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INDEPENDENT AUDITOR'S REPORT

To

The Memberq

M/s. ElectroEech lofrxproiects Private Lioited

224, Sri Prutrp,

Sindhi Society, Chembur,

Mumbai - 4fi) 071.

REPORT ON TEE AUDIT OT'TEf, TINANCIAL STATEMENTS

We have audited the accompenying Financial Statements of M/s. El€ctrom€ch

Infraprojects Privlte Limited ('the Company"), which comprises the Balanae Sheel as

at Msrch 31n, 2024, the Statement of Profit and Loss, and the Statement of Cash Flows for

the year ended on that date and notes to financial statement including a summary of

significant accounting policies and other explanatory information.

In our opinion and to the b€st of our information and according to the explanations given to

us, the aforesaid financial statements give the information required by the Companies Act,

2013 ("the Act") in the manner so required and give a true and fair view in conformity with

the Accounting Standards prescribe under section t33 ofthe Act read with the Companies

(Accounting Standards) Rules, 2021, as amended, ("AS") and other accounting principles

generally accepted in Indi4 ofth€ state ofaffairs ofthe Company as at March 3l't, 2024, the

profit, and its cash flows for the year ended on that date. However the company has classified

the expenses under the head direct ery)enses and indircct expenses in a marmer where

presentation deviates from standard norms and procedures as prescribed by ICAL But this

has no effect on net eamings of the company.

1) BASIS FOR OPIMON:

nffi Hi;:"H"::T,:ir;'il:n:TxTJ#,::'flm
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Financial Statements seation of our report. We are independent of the Company in

accordance with the Code of Ethics issued by the lnstitute of Chartered Ac{ounta s of
India (ICAI) together with the ethical requirements that are rclevant to our audit of the

financial statements under the provision of the Act and Rules made there under, and we

have fulfilled our other ethical responsibilities irl accordance with these requirements and

the ICAI'S Code ofEthics. We believe that the audit evidence obtained by us is sufficient

and appropriate to provide a basis for our audit opinion on the financial statements.

2) MANAGf,MENT'S RESPIONSIBILITY FOR TIIE TINANCIAL STATEMENTS:

The Company's Board of Directors is responsible for the matters stated in section 134(5)

ofthe Companies Act, 2013 ('1he Act") with respect to the preparation of these financial

statements that give a true and fair view of the financial position, financial performance,

and cash flows of the Company in accordance with the accounting principles generally

accepted in India" including the Accounting Standards specified under Section 133 ofthe

Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 and the Companies

(Accounting Standards) Rules, 202 I , as amended.

This responsibility also includes the maintenance of adequate accounting records in

accordance with the provision ofthe Act for safeguarding ofthe assets ofthe Company

and for preventing and detecting the ftauds and other irregularities; selection and

application of appropriate accounting policies; making judgments and estimates that are

reasonable and prudent; and design, implementation and mainlgnance of adequate

intemal financial contlol, that were operating effectively for ensuring the accuracy and

completeness of the accounting records, relevant to the preparation and prcsentation of
the finanaial statements that give a tlue and fair view and are free from material

misstatement, whether due to fraud or error.

In prepanng the financial statements, malagement is responsibte

Company's ability to continue as a going conccrn, disclosing, as

rclated to going conc€rn and using tk going concem basis of

mamgement either intends to liquidste the Company or to cease op

rFqli.ri. 'ltmqfivF h"r r^ d^ "^

for assessing the

applicable, matters
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Thc Board of Direclors are responsible for oveneeing the Company,s financial reporting
process.

3) AUDITOR'S RESPONSIBILITY FOR TEE AUDIT OF THE I,,INANCIAL
STATEMENT:

our objectives are to obtain reasonable assurance about whether the financial statements

as a whole are frce fiom material misstatement, whether due to fraud or enor, and to issue

an auditor's reporl that includes our opinion, reasonable assuance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement whgn it exists. Misstatements can arise from frdud
or error and are considercd material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions ofusen taken on the basis of
these fi nancial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and

maintain Eofessional skepicism tlroughout the audit.

We also:

Identify and assess the risks ofmaterial misstatement ofthe financial statements, whether

due to fraud or e.ror, design and perform audit procedures responsive to those risks, and

obtain audit evidence that is suflicient and appropriate to provide a basis for our opimon.

The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of intemal control, obiain an understanding of intemal

financial control relevant to the audit in order to design audit procedures that are

appropriale in the circumstances. Under section la3(3)(i) of the Act, we are also

responsible for expressing our opinion on lr4rcther the Company has adequate internal

financial controls system in place and the operating effectiveness ofsuch controls.

Evaluate the appropriatcless of accounting policies used and the reasonablenr

accounting estimates and related disclosures made by the maragement.



Sfrt ifrat4|a-.rit
B.Com., F.C.A.

Swilla atis
B.Sc., F.C.A.

022 46t7 t437
jamenis@gmail.com

PATWARDHAN & JAMENIS
C H,' RTFNED A C C O TIYTA MS

SANSKRITI GO\{ND BACC}TAII ROAD, T}IANE (W) . 4OO 60 I

Conclude on the appropriatcness of management,s use of the going concem basis of
accountiog and based on the audit evidence obtained, whether a material uncertainty

exists related to events or conditions that may cast significant doubt on the Company,s

abiliw to continue as a going concem. If we conclude that a material uncertainty exists,

we are required to draw attention in our auditor,s report to the related disclosures in the

finarcial statements or, if such disclosues are i.adequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor,s

report. However, future cvents or conditions may cause the Company to cease to continue

as a goiog concem.

Evaluate the overall presentation, structure and content of the financial slalemeits,

including the disclosures, and whether the financial slatements represent the underlying

traosactions and events in a manner that achieves fair presentation.

Materiality is the magnitude ofmisstatements in the financiaj statements that, individually

or in aggegate, makes it probable that the economic decisions of a reasonably

L-nowledgeable user of the financial statements may be influenced. We consjder

quantitative materiality and qualitative factors in (i) planning the scop€ of our audit work

and in evaluating the results of our work; and (ii) to evaluate the effect of any identified

misstatements in the financial statgments.

We communicate with those charged with govemanae regarding, among other matten,

the planned scope and timing of the audit and significant audit findings, including any

significant deficiencies in intemal confol that we identiry dudng our audit.

We also provide those charged with govemance with a stalement that we have complied

with relevant ethical requirements regarding independence, and to communic4te with

them all relationships and other matters that may reasonably be thought to bear on our
independence, and where 3pplicable, related safeguards.

From the matters communicated with those charged with goveman"", *" d"t"-ir*7@
matte^ that were of most significanc€ in the audit of the financiar rr"t"-"m//#tt"qli*-Y-"\
curent p€riod and are therefore the key audit matters. we describe these ..*,[fd;#Hli, !J]
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auditor's rcpon unless law or regulation precludes public disclosure about the matter or

when, in extremely rare circumstances, we determine that a mattq should not be

communicated in our repo.t because the adverse consequences of doing so would

reasonably be expected to outweigh the public interest beDefits ofsuch communication.

4) INFORMATTON OTEER TEAN THE FINANCIAL STATEMENTS ANI)
AUDITOR'S Rf, PORT TEEREON:

The Compony's Board of Drectors is responsible for the Eeparation of the other

information. The other information comprises the information included in the

Management Discussion and Analysis, Board's Report including Annexure to Board,s

Report, Business Responsibility Report, Corporale Govemance and Shareholder,s

lnformation, but does not include the standalone financial statements and our auditor,s

report thereon.

Our opinion on the slandalone financial statements does not cover the other infomation

and rxe do not express any form ofassurance conclusion thereon.

In connection with our audit ofthe standalone financial statements, our rcsponsibility is to

read the othcr information and in doing so, consider whether the other information is

materially incoruistent with the financial statements or our knowledge obtained during

the course ofour audit or otherwise appears to be materially misstatEd_

If, based on the work we have performed, we conclude that there is a material

misstatement of this other infomation, we are required to report that fact. We have

nothing to report in this regard.

5) REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS:

a. As required by the Companies (Auditor's Repo() Order,2020 (..the Order,,) issued by

the Central Government oflndia in terms of sub-section (11) of section 143 oft
we give in the Annexure A", a statement on the matt€n specified in paragraphs ?A

rithe Order, to the extent applicable.
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b. As required by section 143(3) ofthe Act, based on our audit, we report that:

i) We have sought and obtained all the infomation and explanations which to the

besl ofour knowledge and beliefwere necessary for the puposes ofour audit.

ii) In our opinion, proper books of account as required by law have been kept by the

Company so far as appears from our examination ofthose books;

iii) We were informed that company has bifucated Trade payables on the basis of
intimation received fiom suppliers. The company has not filed 6 monthly
information in Form I with MCA for Fy 2023-24 howeyf,- the management has

confirmed that they are in pr@ess of compiling the necessary iDformation which
shall be uploaded in due course_ The company has neither paid nor provided any

interest on amount paid beyond the time stipulated in MSME Act 2006. However it
was explained that this is due to long standing relationship with the vendors hence

the vendors have waived ollthe interest amount.

iv) As per the information Foduced before us the company has implemented Audit
Tra,il ftomFY 2023-24

v) The provisions of CSR are applicable to the company for Fy 2023-24. The

company has made the provision ofCSR expenses accordingly . However there is

shortfall of Rs 56,542l- in discharging the CSR liability.

vi) The Balance Sheet, the Statement of profit and Loss, and the Statement of Cash

FIow dealt with by this Repon are in agreement with the books ofaccount.

vii)In our opinion, the aforesaid standalone financial statements comply with the AS
specified under Section 133 ofthe Act

viii) On the basis of wfitten representations rcceived fiom the directors zrs on

March 3l'r, 2024 taken on record by the Board ofDirectors, none ofthe directors is

disqualified as on March 31.1, 2024, from being appoint€d as a director in terms of
section 164(2) of the Acr.

ix) With respect to the adequacy of the intemal financial contols over financial
reirorting of the Company and the operating effectiveness of such controls, refe! to

on the adequacy and operating effectiveness of the Company,s intemal

contols over financial reporting. **-1.--%,s '"*#rI1

our separate report in "Annexue B". Our repot express€s an unmodified
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x) With respert to the other matters to be included in the Auditor's Report iD

accordance with Rule I I of the Comfnnies (Audit and Auditon) Rule 2014, as

amended in our opinion and to the best of our information and according to the

explanation given to us

a. The Company has disclosed perding litigation in note no.27 to financial

statements which would impact its financial position;

b. The Company did not have any long-term contracts inaluding derivative

contracts for which they were any material foreseeable losses under the

applicable law or accounting standards.

c. There has been no delay in tnnsferring amounts if applicable, required to tie
transferred, to the Investor Education and protection Fund by the Company.

d. ln our opinion, based on information and explanation provided to us the

company has not declared any dividend in the financial year under audit.

e. The company has disclosed related p@rty transactions in Note no. 25

For Patw,ardhan & Jamenis
Charlered Accountants

:107849W
oPlace: Thane

D"te :29109/2024 MP9.
[il r6enis

(Parere0
:038010

UDIN: 24038010BKGWY25617
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Whether any proceedings have been initiated
or are pending, against the company for
holding any benami property uhder the
Behami Transactions (Prohibition) Act, 1988
(45 of 1988) and rules made thereunder, if so,
whether the company has appropriately
disclosed the details in its financial

EI-ECTROMECH INFMPROJECTS P\/T ITD
Annexure Ato the independent auditors report (tnfo iiiliidiliinder- cii6Ei6]

The Annexure referred to in our r"port@
LIMITEO for the year ended on 3ldMarch 2024. We reportthat:

whether the company is maintaining proper
records showing full particulars, including
quantitative details and situation of property,
Plant and Equipment;
Whether the company is maintaining proper
reaords showing full particulars of intangible
assets;

Whether these Property, plant and Equipment
have been physically verified by the
management at reasonable intervals; Whether
any material discrepancies were noticed on
such verification and if so, whether the same
have been properly dealt with in the books of
accoun!

Whether the title deeds of immovable
properties (other than properties where the
company is the lease agreements are duly
executed in favour of the lessee) disclosed in
the financial statements are held in the name
of the company, if not provide the details
thereof;

Whether the company has revalued its
Property, Plant and Equipment (includinS
Right of Use assets) or intangible assets or
both during the year and, if so, whether the
revaluation is based on the valuation by a
Registered Valuer; speciry the amount of
change, if change is 10% or more in the
aggregate of the net carrying value of each
class of Property, plant and Equipment or
intangible assets;

NO

YES
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0i) (a) ' whether physicat verifrciiiii-iEGiiiffi s

I been conducted at reasonable intervals by the
mahagement and whether, in the opinion of

Ithe auditor, the coverage and procedure of
I such verification by the management is
appropriate; whether any discrepanaies of
10% or more in the aggreSate for each class of
inventory were noticed and if so, whether
they have been properly dealt with in the
book ofaccount;

As per note no. l forming p"rt ot
finahcial statements the company
this year has adopted the system of
sending material procured directlyto
the sites hehce the stock is mainly in
the nature ofunbilled revenue (Wtp)
As auditorwe are not in position to
form any opinion aboutcoverage &
procedure ofsuch verificatioh by
management & discrepahcies ifany
& howthey are dealt with by the
management.

I tot Whether durihg any point of time-ithe-lear,
the company has been sahctioned working
capital limits in excess of five crore rupees, in
aggregate, from bahks or financial institutions
on the basis of security of current assets;
whether the quarterly returns or statements
filed by the company with such bank or
financial institutions are in agreement with
books of account of the company, if not, give
details;

Yes

Wewere informed thatcompany is '

submitting stock statement to Bank
via Electronic media (Email) hence
copy acknowledged by bankwas not
available for verifi cation.
The details of stock as per book & as
submitted to bank (through Email) is
given in additionat regulatory
information.

(iii) Whether during the year the company has
made investments in, provided any guarantee
or security or granted any loans or advances in
the nature of loans, secured or unsecured to
.ompanies, firms, timited t-iability
Partnerships orany other parties, ifso, -

NO

(a)

(A)

B)

Whether during the year the aompany has
provided loans or provided advances in the
nature of loans, or stood guaEntee, or
provided security to any other entity (not
applicable to compahies whose principal
business is to give loans),ifso, indicate -
The aggregate amount during the year, and
balance outstanding at the balance sheet date
with respect to such loans or advances and
guarantees or security to subsidiaries, .ioint
ventures and associates;
The ag:reaate amount durinc th. v.rr ,n.t

tq
qtr"Yi

6
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balance outstanding at the baiance sheet date
with respect to such loans or advances and
guarantees or security to parties other than
subsidiaries, joint ventures and associates;

X'"\

(b) Whether the investments made, guarantees
provided, security given and the terms and
conditions of the grant of all loans and
ad\6nces in the nature of loans and
Suarantees provided are not prejudicialto the
corhpanys interesi

NA

{c) ln respect of loans and advances in the nature
of loans, whether the schedule of repayment
of principal and payment of interest has been
stipulated and whether the repayments or
receipts are regular;

NA

(d) lf the amount is overdue, state the total
amount overdue for more than ninety days,
and whether reasonable steps have been
taken by the company for recovery of the
principaland interes!

NA

(e) Whether any loan or advance in the nature of
loan granted which has fallen due during the
year, has been renewed or extended or fresh
loans granted to seftle the over dues of
existing loans given to the same parties, if so,
specify the aggregate amount of ruch dues
renewed or extehded or settled by fresh loans
and the percentage of the aggregate to the
total loans or advances in the nature of loans
granted during the year (not applicable to
companies whose principal bustness is to give
loans);

(f) Whether the company has granted any loans
or advances in the nature of loans either
repayable on demand or without specifying
any terms or period of repayment, if so,
speciry the aggregate amount, percentage
thereof to the tptal loans granted, aggregate
amount of loans granted to Promoters, related
parties as defined in clause (76) of sedion 2 of
the Companies Act2013 ffi

NA

i("iffi
o,t \-o'

fl,s);
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(lv) ln respect of loans, investments, guarantees,
and security, whether provtsions of sections
185 and 186 ofthe Companies Ad, 2013 have
been complied with, if not, provide the details
thereof;

NA

(v) ln case, the company has accepted deposits,
whether the directives issued by the ReseNe
Eank of lndia and the provisions ofsections 73
to 76 or any other relevant provisions of the
Companies A.t, 2013 and the rules framed
thereunder, where applicable, have been
.omplied with? lf not, the nature of such
contraventions be stated; lf an order has
passed by Company Law Board or National
Company [aw Tribunal or Reserve Bank of
lndia or any aourt or any other tribunal,
whether the same has been complied with or
not?

Acaording to information produced
before us the company has not
accepted any deposit from public.
The company has accepted
unsecured loan from director as and
when necessary forthe purpose of
business ope6tions/ activities.
However, pursuantto Rule 2 of the.
aompanies (Acceptance of Deposits)
Rule 2014, thesaid unsecured loans
are not considered as deposits.

(vi) Whether maintenance of cost records has
been speciried by the Central Government
under subsection (1) of section 148 of the
Companies Act, 2013 & whether such
accounts and records have been so made and
maintained.

NO

(vii) (a) Whether the company is regular in depositing
undisputed statutory dues including provident
fund, employees' state insurance, income tax,
sales tax, service ta& duty of customs, duty of
excise, value added tax, cess and any other
statutory dues to the appropriate authorities
and if not, the extent of the arrears of
outstanding sfatutory dues as on the last day
of the financialyear concerned for a period of
more than six months from the date they
be.ame payable, shall be indicated;

We have not come across cases of
major irreSularity.
The Demand Notice is issued byGST
department, Mumbai, amounting to
Rs 18,62,910/- which company has
accepted.

(b) Where statutory dues referred to in sub-
clause (a) have not been deposited on account
ofany dispute, then the amounts involved and
the forum where dispute is pending shall be
mentioned. (A mere representation to the
conaerned Department shall not be treated as
a dispute).

NA
(Refer note no 27 )

aS*IIS
i{t\ } ;
p1 /-E
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(vlli) Whether any transactions not recorded in the
books of account have been surrendered or
disclosed as income during the year in the tax
assessments under the lncome Tax Act1961
(43 of 1961), if so, whether the previously
unrecorded income has been properly
recorded in the books of account during the
year;

As perthe records produced before
us & information gathered during
course ofaudit we have not come
across any such transactions.

m

(lx) (a) Whether the company has defaulted in
repayment of loans or other borrowings or in
the payment ofinterest thereon to any lender,
if yes, the period and the ahount ofdefault to
be reported as perthe enclosed format.

As perthe record produced before
us we have not come actoss any such
irregularity.

(b) Whether the company is declared willful
defaulter by anv bank or financial institution
or other lender;

NO

(c) Whether term loans were applied for the
purpose for which the loans were obtained; if
not, the amount of loan so div€rted and the
purpose forwhich it is used may be reported;

NA

(d) Whether funds raised on short term basis
have been utilized for long term purposes, if
yes, the nature and amount to be indiaated;

NA

(e) Whether the company has taken any funds
from any entity or person on account of or to
med the obligations of its subsidiaries,
associates or joint ventures, if so, details
thereof with nature of such transactions and
amount in each case;

(0 Whether the company has raised loans during
the year on the pledge of securities held in its
subsidiaries, joint ventures, or associate
companies, if so,,give details thereof and also
report if the company has defaulted in
repayment of such loans raised;

NA

Flffi
,!,X+ti. \;"xe%
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{x) (a) Whether moneys raised by way of initial
public offer or further public offer {including
debt instruments) during the year were
applied for the purposes for whiah those are
raised. if not, the details together with delays
or default and subsequent rectification, if any,
as may be applicable, be reported;

(b) Whether the company has made any
preferential allotment or private placement of
shares or convertible debentures (fully,
partially or optionally convertible) during the
year and if so, whether the requiremehts of
section 42 and sedion 62 of the companies
Ad, 2013 have been complied with and the
funds raised have been for the purposes for
which the funds were raised, if not, provide
details in respect of amount involved and
nature of non-compliance;

NO

(xi) (a) Whether any fraud by the company or any
fraud on the company has been noticed or
reported during the year; lf yes, the nature
and the amount involved is to be indicated;

NO

(b) Whether any report under sub-section {12) of
section 143 of the Companies Act has been
filed by the auditors in Form ADT{ as
prescribed under rule 13 of Companies (Audit
and Auditors) Rules, 2014 with the Central
Government;

NO

(c) Whether the auditor has aonsidered whistle-
blower complaints, if any, received during the
year by the company;

NA

(xll) (a) Whether the Nidhi Company has complied
with the Net Owned Funds to Deposits in the
ratio of 1:20 to meet out the liability;

NA

ffi &>
//t
lle

\

dt- \4
| "JJslcr.l 

Rd:

?xl%e
t;
{)
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(b) Whether the Nidhi Comptny i. n;int"-,t1ing
ten per cent unencumbered term deposits as
specified in the Nidhi Rules, 2014 to meet out
the liability;

(c) wnerner rnere has been any default in
payment of interest on deposit or repayment
thereof any period and if so, the detatls
thereof;

(xlli) whether a transaaioniiii--ihe-iiiii
parties are in compliance with sections 177
and 188 of Companies Act where applicable
and the details have been disclosed in the
financial statements etc., as required by the
applicable accounting standards;

whether the colnpany hii * lrtern.rl ardit
system commensurate with the size and
nature of its business;

YES

The Company has eff€rcted
transactiohs with related parties.
The Details are as per note no: 25
forming part of the statementof
accounts.

(xiv) (a)
NO

NA

NO

(b)
I rvIEuGr m€ reporE ot ute lnteanal Auditors

I 
for the period unde. audit were considered by

J the statutory auditor;

I
I@
I 
non cash tEnsactions with directoB or

I 
peBons connected with him and if sq

I whethe. the provisions of sectioh 192 of
I Companier Act, 2013 have been comptied
with;

ffi
aegistered under seation 45lA of the Reserve I

Eank of lndia Act, 1934 (2 of 19341 and if so. I

Whether the reginration has been obtained; 
' 

I

(xv)

(xv0 (a)
NO

,4(b) wnerner tne company has conducted any
Noh-Banking Financial or Housing Finance
activities without a valid Certificate of

NA -74
llEl,

;SA
g..,r,ir i4l6
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lndia ai per the Reserve Eank of lndia Act,
7934t

{c) Whether the company is a Core lnvestment
Company (ClC) as defined in the regulations
made by the Reserve Bank of lndia, if so,
whether it continues to fulfil the criteria of a
ClC, and in case the company is an exempted
or unregistered ClC, whether it continues to
fulril such criteria;

NA

(d) Whether the Group has more than one CIC as
part of the Group, if yes, indicate the number
ofClCs which are part ofthe Group;

NA

(xvii) Whether the aompany has incurred cash
losses in financial year and in the immediately
preceding financial year, if so, state the
amountofcash losses;

NO

(xvlll) Whether there has been any resignation of
the statutory auditors during the year, if so,
whether the auditors has taken into
consideration the issues, objedions or
aonaerns 6ised by outgoing auditors;

NA

(rx) On the basis ofthe financial ratios, ageing and
expected dates of realization of financial
assets and payment of financial liabilities,
other information accompanying the financial
statements, the auditor's knowl€dge of the
Board of oireators and management plans,

whether the auditor is of the opinion that no
material uncertainty exists as on the date of
the audit report that company is capable of
meeting its liabilities existing at the date of
balance sheet as and when they fall due
within a period of one year from the balance
sheet date;

We have not come across any
evidence of material uncertainty.
However we are not in f,osition to
fom any futuristic opinion.
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Place: Thane
Datet 2910912024

For Patwardhan & Jamenis
Chanered Ac{ountants

FRN: 107849W

^t\ a

FMry--tC\ 
[unit famenis
\ (Pafter)

MRN:0380t0

(xx) (a) Whether in resped of other than ongoing
projects, the company has transferred
unspent amount to a Fund speaified in
Schedule Vll to the Companies Act within a
period of six months of the expiry of the
financial year in compliance with second
provision to sub-section (5) of section 135 of
the said Act;

NA

(b) Whether any amount remainin8 unspent
under sub-section (5) of section 135 of the
Companies Act, pursuant to any ongoing
project, has been transferred to special
account in compliance with the provision of
sub-section (5) ofse.tion 135 of the said Act;

NA

(xxi) Whether there have been any qualifications or
adverse remark by the respective auditors in
the Companies (Audito/s Report) Order
(CARO) reports of the companies ihcluded in
the consolidated financial statements, if yes,

indicate the details of the companies and the
paragraph numbers of the CARO report
containing the qualifications or adverse
remark.

NA

UDIN: 240380l0BKGWYZ56I7
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ANIIEXURE 'B' TO TEE INDEPENDENT AUDITOR'S REPORT

(Rcferred ro in paragraph 5b(ix) under 'Report on Other Legal and Regulatory Requirements'

section ofour report ofeven date

To the Members ofElectromech lnfraprojects Pivate Limited

RDPORT ON THE INTERNAL FINANCIAL CONTROLS OVf,R FINANCIAL

Rf,PORTING UNDER CLAUSf, (D OF SUB.SECTION 3 OF SECTION 143 OT THf,

CoMPANIES ACT,2013 ({TEE ACT")

We have audited the intemal financial contIols over financial reporting of Electromech

Infiaprojects P vate Limited ('lhe Company") as of March 3l!, 2024 in aonjunction with

our audit ofthe financial statements ofthe Company for the year ended on lhat date.

MANAGEMENT'S RESPONSIBILITY FOR INTERNAL FINANCIAL CONTROLS

The Company's management is responsible for establishing and maintaining intemal

financial controls based on the intemal aontol over financial reporting criteria established by

the Company considering the size of the company and essential components of intemal

control stated in the Guidance Nole on Audit of lntemal Financial Controls Over Financial

Reporting ("the Guidance Note") issued by the Institute of Chartered Accountants of India.

These responsibilities include the design, implementation and maintenance of adequate

intemal financial controls that were operating effectively for ensuring the orderly and

efficient conduct ofits business, including adherence to company's policies, the safeguarding

of its assets, the prevention and detection of frauds and errors, the accuacy and completeness

of the accounting records, and the timely Feparation of reliable financial informatioD, as

required under the Companies Act, 20 1 3 .

AUDITOR'S RESPONSIBILITY

Our r€sponsibility is to exprcss an opinion on the Company's intemal financial controls over

financial reporting based on our audit. We conducted our audit in accordance with the

Guidance Note and the Standards on Auditing prescribed under Seotion 143(10)

*Companies Acq 2013, to the extent applicable to an audit of intemal financial

Thn€ St n.ler.ls,nd rhe G'i.lan.. N^rp rcn ire fiar we anmnlw uit'h Ft'hi.^l '.-"

lttoo1:
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and plaD and perform the audit to obtain resonable assurance about whether adequate

internal fisncial controls over financiar reporting was established and maintained and if such

coffiols operaled elfectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy ofthe
itrtemal financial contols system over finalcial reporting and their operating effectiveness.

Our audit of intemal financial controls over financial reporting included obtaining an

urderstanding of intemal financial conhols over financial rcporting, assessing the risk that a
material weakness exists, and testing and evaluating the design aDd operating effectiveness of
intemal control based on the assessed risk. The procedures selected depend on the auditor,s
judgement, including the assessment of the risks of material misstatement of rhe financral

statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is suflicient and appropriate to provide a

basis for our audit opinion on the Company's intemal financial controls syst€m over financial

repoiing.

A compeny's intemal financial control over finurcial reporting is a process designed to
provide reasonable assurance regarding the rctiability of financial reporting and the

preparation of financial statoments for extemal pu4ros€s in accordance with generally

acceltred accounting principles. A compflny's int€mal finadcial contol ov€r financial
rcporting includes those policies and procedues that

(a) pertain to the mainteDance of records that, in rcasonabte dctail, ac,curatcty and fairly
r€flect the transactions and dispositions ofthe assets ofthe company;

(b) provide roasonabte assurance that tsa$actioDs are recorded as nec€ssary to permit
preparation of financial stricmcnts in accordancc with gencrally acccptcd accounting
principles, and thst rec€ipts and expcrditwes of the compony are being made od)eiR=i=x
accordance with authorisations of management and directo$ of the company; and /-$}--XeN
(c) provide reasonable assurance rcgarding prevention or timety detection 

", 
,*ffiffi)-1)

R.EPORTING
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acquisition, use, or dis!,osition of the company,s assets that could have a material effect on

the finarpial stratemeots.

As requircd by section 143(3)(f) ofthe Act, with respect to intemal financial controls we

report rlxrt

L Whether the compeny has system in place

to process all the accounling transactions

through IT system? Ifyes, the implications

of processing of accounling transaclions

outside IT system on the integrity of the

accounts along with the financial

implications, ifany, may be stated.

The aompany has a system in place to process

all the accounting transactions through IT

systen. According to the infomation and

explanations given to us and on the basis ofour
examination there are ro aixounting

transactions processed outside lT systgm

impacting the integrity ofthe accounts.

II. Whether there is any rcsauctudng of an

existing loan or cases of\raiver/w te ofof
debtvloanvinterest etc. made by a lender to

the compeny due to the company's inability

to rep&y the loan? If yes, the financial

impact may be stated. Whether such cases

are property accounted for? (In case, lender

is a Govomment company, then this

direction is also applicable for statutory

auditor of lender company).

According to the,nformation and explanations

given to us and on the basis of our examination

of the records of the company, we report that

tlere are no cases of waiver/ write off of debtv

loanv interest.

III. Whether funds (gramr'subsidy etc.)

received/receivable for specific schemes

from CentraVstale Government or its

agencies were prop€rly accounted

for/utilized as per its tdrm and conditions?

Accordi[g to the information and explanation

given to us and on the basis of our examination

of the records of the company, therc are no

filnds (gants/ subsidy etc.) received/ receivable

froD CetrtraY Stale asercies. PR
Fk,W'
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INHERENT LMITATIONS OF INTERNAL FINANCIAL CONTROLS OVER
FINAIYCIAL REPORTING

Because of the inlrcrent limitations of intemal financial confols over financial rcporting,
including the possibility ofcollusion or improf,er management override of controls, material
misstatements due to error or ftaud may occur and not be detected. Atso, projections of any
evaluation of the intemal financial controls over financial reportilg to future periods are
subject to the risk that the intemal financial control ov€r financial reporting may become

inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedules may deteriorale.

OPI}iION

In our opinion, to the best of our information and according to the explanations given to us,

the Company has, in all material respects, an adequate intemal financial controls system over
financial reporting and such intemal finficial controls over firancial reporting were

operating elrectively as at March 3r.,, 2024, based on the intemal control over lrnancial
reporting criteria established by the Company considering the essential components of
intemal control stated in the Guidance Note on Audit of Intemal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For Pahyardhan & Jamenis
Chadered Accountants

Place: Thane
DatQ:29/09/2024

FRN: l07M9w

fkryr-
Cl sl{it ramenis\ (Panner)

E

MRN: 038010
UDIN; 240380l0BKGWYZ56|7



Electromech Infraprojects Pvt Ltd
CIi : U29253i|H2O13PIC249r6O

Balance Sheet.s at 31st l.l.rch. 2024

Slgnlfi cant accountlng pollcl€s
Not€6 refen€d to abov€ form an lnt€gral part ofthe Flnanclal

Ar p.r our r.pon of.v.n d.t!
For Pltw.ldhln a Jlmcnis

of th. lolrd

Chrrt.r€d A.countEnts

(OIr6ctor)
OUt : O173U49!

Ch!ndrlk! illnl.r
(Dirrctor)
DItt : OlO3Ol3l

FRt{ : 1O7a49W
llRX: O3aO1O

D,t r 21lDql2D2t1
Plft!:- Thrn. '

uDrx - 2q 0 ?s 010 B K6NW6 t+

31st lttarch 2024 31st March 2023

I. IQUITY AiD IIAIILTTIES

(r) g[.rhold.r'. tund.
(a) share capit6l
(b) sualus

(2) io.?qlrrslt li.bilid..
(a) l.rns-t€rm borowlnss
(a) CEfl'r€d tax llablllty (net)
(3) Crrrrqrt ll.bllld..
(a) Trade pay6bles
(A) total ootst ndlng dues of mlcro enterprlses
and srrEll enterprlses; and
(B) total outstandlng due. of credltors otherthan
mlcro enterprisB and small enterprises
(b) Other curent llablllties
(c) Short term borrowhgs
(c) Short-term pmvlslons

Tot!l
II.Aaaatt

(r) [oo-drff.nt !..ct
(.) Pmp.rty, pl.nt.nd .quipm.nt .nd Intlngibl. ..rctt

(i) Prop.rt, pl.nt.nd cquapmcnt

(b) Non-cunent inv€stmenls

(c) Long term loans and advanc€s

(2) CurI. ...ct3
(a) Inventoaes
(b) Trad€ recelvables
(c) cash and cash equtvalents
(d) Short-term loans and advanc€s
(e) Current InvestmenvAsset

2
3

5

6

7
a

a.l

10

1l

9

t2
13
14
15

15.1

50,00,000
41,A5,94,262

18,47,04,806

36,59,04,853

t,84,53,712
6,00,22,\3\
6,15,82,930

1091520

50,oo,ooo
23,72,10,170

3.123

26,88,97,818

1,7 ,53,99,222

(91,13.66'

3,a7,06,014

1_11.62.41.4O3 ,1-61-,la-62l)

2,0r,29,436

7,96,627

36,41,45,237
55,47,06,805
(4,r3,63,008)

43,66,963
20,94,9A,745

,,,97,4,633

7,96,627

t5,49,24,67
35,58,71,065
4,17,10,300

30,56,700
t!,99 t94,627

1.11.5r,41_aO3 , L.5L,O2,52(J

ffi
p"-\a
( nrmar )9

o,\=/d7

ulm' (\rtne.)
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Electromech Infraprojects Pvt Ltd
CIli : U29253xH2013PTC24976O

Statement of Proflt and Loss for the year ended 31st l.larch, 2024

Notes referred to above form an integral part ofthe Financial

as p€r our report of even date of the Board
For Patwardhan &.lamenis
Chartered Accountants

Ut
:r{
is

FRN : 1O7a49W
XRr: O38O1O
Dat.r !9logl2!\
Placc:- Thand

Paresh ilanlal
(Dire.tor)
Oltl : OU32a98

Chandrl1(' lrlanlar
(Dlr.ctor)
our : oro3083r

Particulars ,{ote 2023- 24
(Amount in Rs)

2022 - 23
{Amount ln Rs)

R6rtnuc ftom operatlons
Odler lncome
Total tricofic
Expenses:
Co6t of materials consumed
Chanqes in inventories of finished goods, work-in-
p.ogr€ss and stock- ln-Trade
Employe€ benefi t exp€nse
Financial costs
Depreclation and amortisrtion cost
Other expenses
Total Gr9craCa

Pro8t b€for€ tax

Tax expensei
(1) CurrEnt tax
(2) Deferred tax

Profit from the penod

ProfiV(Loss) for the p€riod

Eaming per equity share:
Face value pcr equity shares Rs.10/- fully paid up.

(1) Basic

18

r9

20
21
22
23

16
l7

5

24

2,44,00,31,323
,ro_30_439

1,44,02,03,576
2A_r4_292

2,44.4o,62.162 1,44,30,17,464

2,18,80,68.825

(2O,32,2r,510)

15,3O,27,74r
8,32,308
4,96,831

5_qq_75_163

Lta,92,20,023
(6,38,02,591)

11,79,35,306
7.458

3,23,226
4.51.66.952

2,r.9,91,40,294 r,24,44,50,374

24,4,4,-,4U

6,15,82,930

,-5,17.,57 ,194

3,87,06,014

1A_32,94_934 11.54.61.480

14.32.94.934 11,54.61,480

18,32,98,934

1T'
11,54,6r,480

2,36

Statements,

9\\
n.l.ts\9

c.Ir.lr1

uDtn - 2q D3sotoB K4r\lyzst tT



Electromech lnfraprojects Pvt. Ltd.
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Pn +sl (22) 25220s90, 25293791 I eMail: i.fo@el6tbmetFinlra Gom I ww elecrromeci-inlra com

M/S, ELECTRONiECH INFMPROJECT PRIVATE UMITED (F.Y. 2023.24)

]{ote 1

Coroorate information note on business acdvitv

ELECTROMECH IIFnAPROJECr PvT, LTO. has been a supplier of multi - technical
services for over ten years in India. Established in 2013, Eledromech has a rich
history in providing integrated solutions and its expertise to clients across various
electrical, mechanical and networking fields. In providing these solutions,
Electromech works across the value chain from consulting, installation, execution to
maintenance in the commercial, around 640 projects across multiple industries in
India.

. End to end services provision; from Design, Supply, Installation, Tesbng and
Commissioning of Electrical and Mechanical and FLS works.

. In-depth know-how on the latest state of the art and prevalent technologies - Data
centers, Al data centers, IOT, Lighting and other Automation, workspace
management, etc.

. Extensive experience in new construction and retrofit projeds.

Sionifi cant Accountino Policies

. AccountinoConvention

The financial statements are prepared under the historical cost convention on accrual
basis of accounting, in accordance with the generally accepted accounting principles
in India, and the relevant provisions of the Companies Act, 2013 including accounting
standards notifled there under.

. Presentation and disclosur€ of financial statemenls
The presentation aM disclosure of financial statements have been made in
accordance with the revised schedule III notified by the Central Government. The
adoption of revised Schedule III does not impact recognition and measurement
principles followed for preparation of flnancial statements. However, it has a
significant impact on presentation and disclosure made in financial statements. The
Company has also reclassifred the previous year figures in accordance with the
requirements applicable in the cur.ent year.

(.S
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. Use of Estimate
The preparation of financial statements in conformity with Generally Accepted
Accounting Principles (GMP) requires management to make estimates and
assumptions that effect the reported statementg of assets and liabilities and the
disclosure of contingent liabilities on the date of financial staternents, The actual
results could differ from these estimates. Any revision to accounting estimates is
recognized prospectively in current and future periods.

. Fixed Assets and Deoreciation
Tangible fixed assets are stated at the historical cost of their acquisition. Depreciation
thereon have been provided on rates as provided in Schedule Iu of Companies Ad,
2013 on written down value method.

. Revenue recoonition

The company is eneaBed in the coMracting activity. Revenuelrom op€ratiohs has been recognized on

accrual baiis of accounting and as perthe requirements of AS 9 Revenue Recognition issued bylCAl.

other income is also accounted for on ao accrual basis.

PG explanatlon p€ople Moving one slte to another she

Whenever proiects get awarded, employees are relocated to prored location and Pc/rental
accommodation is provided as per HR policy nearthe project location. €mployees stay for the short
duration of the proiect and may be replaced/transferred frequently tlased on the site requirement.
Hencethe cost of PG arrangements is not added to an iodividual employee's salary.

Fuel ExpenEes incurred

All bills presented by diredors and proied manage.s are specifically submitted only against olficial
purposes. Personal fuel charges a.e not charged to the company. All engineers & staff usetheir own
vehicles and fuelis borne bythe company.

P\"*qa
$Io"*-^'\q)
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List of advances received (Advance TDS) but sal€ bills not raised

we have received following advances for which bills have been raised in later yea6
as as the routine business practice. This TDS is not claimed by us and is shown as
Advance TDS in the Balance Sheet as on 31.03.2024.

Reason for I{ot Raising
lnvoice

MorSan Stanley AdvantaSe
Services Pvt Ltd

54391500 1087830
BILL PERTAININGTO FY

2024-25

Morgan Stanley AdvantaBe
Services A^ Ltd

20849635
BILL PERTAINING TO FY

2024-25

UPS LOGISTICS PRIVATE

LIMITED

BITL PERTAINING TO FY

2024-25

UPS LOGISTICS PRIVATE

LIMITED

BILI PERTAININGTO FY

)o24-25

UPS LOGISTICS PRIVATE

LIMITED

BILT PERTAINING TO FY

2024-25

Padam lnteriors (MH) 8IU PERTAINING TO FY

2024-25

rtuirBA'
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Electromech lnfraprojects Pvt. Ltd.
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. Inventorles

The company Is maintainang inventory records. They have classified stock as per ABC
analysis whlch ls conventtonally accepted pracflce tn the lndustry. The valuaHon of
lnventory ls at Cost.

Stock Reco.ds & Systems Stock of Verification by l{anagemont procedure

This year the company has decided to directly transfer the procured material directly
to the various sites directly from the vendor in order to optimize cost of carryrng
material multiple times and also resulting in reduction of investment in the cost of
inventory.

1. The company hence hasn't gone ahead wlth jnventory software as it was not found
feasible commensu.ate wiih nature of activity.

The material at the godown comprises of all the excess material which comes from
various projects after their completion, also the kardex system is maintained to
ensure that,

2. All the materials lying in the godown are used and only then balance procurement
is made for subsequent proiects.

Please note: The maror inventory ts ln the nature of unbilled revenue. Which Is invariably
supervised by the management or lts representaflve who are required to be present at site.

Scenar:o

IYaterial requlsltlon form issued by site employees to procurement team &
Procurement Issue challan to Deonar store for issuing Inventory stock available in
Deonar, Store (Deonar) outward stock materlalfrom store to proiect slte.

Investrnents

Investments are partly long term and stated at cost. In The opinion of the Board, the
company has maintained measure investment in the form of Fixed Deposjt, Recurrang
Deposits ln the bank which gives a comfortable liquidity position to the company and
stabilizes buslness affairs of the company.

Related oartv disclosure

As per AS 18 issued by ICAI, related parties in terms of the said standard and the
transactions entered into with them during the flnancial year 2023-204 are dlsclosed
ln note no.25 to flnancial statements.

. IYISME

Company may have income tax deferred tax liability amounung to ps 2.65 Cr as a
result of delayed payment to Micro and Small suppljers under sec 438(h).

apter V of t'lSNlED Act 2006 andIt is the Company's obligatlon to comply



c Electromech@
rl]l ll@, igh Ftoo., O.i{rn, ptot ilo tO8, Nr Bh.Ri Bhaan, Sin.tii Sodety, Chcmbur, Mumb6i 4OOO71Ph r €, (22) 252209$, 252337si I eMail: ido@etect6DedFi,rra.com't ww.ei;,"iiijr,],,rii.*.

section 438(h) of Income Tax Act to idsntify thc suppriers who are micro and smaenterprises by writing to suppliers to share iheir uovhrr "rru.i ii it"vi." uoyeptregistered and to verify UOYAM number on UDYAM portal.

We wish to inform you that wherever there is delay in payment to Micro and Smallsuppliers the interest is neither paid nor provided. Ai we 
"i:oy " 

-- -'- '

long standing rerationship wiul our vendors hence they have waived of the interestamount in totality.

Form I of MSME is not fited with MCA (hatf yearty).

Due_to accounting Challenges the same was not done but we shall comply to thisshortly.

Taxe: on Income

Current taxes are determined on the amount of tax payable rn respect of taxableincome for the period, using the appticlbte tax ."t", 
"no 

i.i ri* i,i-a'dioance ,rltt
the provisions of In@me Tax Act, 1961.

As-per the 
. 
provtsion.. to rule 3(t) of companres (accounLs) rute 2014 we havermptemented audit trait form Fy 2023_24 and the company nji'noiatsaifeo auoit tratfduring the financial year.

Previous year figures and names have been renamed and regrouped to give better &proper comparison,

The company is served with order of demand amounting to Rs 1g,62,910 for financialyear 2019-20 for which company has accepted and -rpinv OorJ"i'propo-r. m S.for appeal for the same.

CrN No U29253a0l2O13pTC2t976O

FOR & ON BEHALF OF BOARD OF DIRECTORS

(DIRECTOR)

Drl{lo1732498

Chandrika Maniar
(DIRECTOR)

DIN!O1O3O831

m{r-
w

ffi
Paresh Maniar
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Elcctromech Inftaprojects Pvt Ltd
Ctl{ ! lr2tllS1lH2o!3ttc2a9r6o

llot6 aor ln! P.n d B.Lno sh-t

Atdr Ptilt lfo.dr ycr
Lldr lftlm. r.r i.tund
r.ld : ,ro,s.r For T.( PrwrG Ycr

t6 : PEltdon Far Td trrlto6 Yor
L..r : TCS Prwhrs Y.rr
l..6 IntlGt on trtt P.ybi., GST & PI
La3s : Provlld For Tat Clnlnt Ya.r

23,72,tO,t10
24,44,41,865

r,o3,39,6?0

ttli,75,739
L5,47,6r,493
I,t7,32,&

50,2t,62,435

6,15,82,930
2,19,85,643

19.95,492
r,57,@

6,396
3.47,06,O14

5,@,OOO
4,35,64,573 4,43,65,944

lrM ..d .d{E liom El.t d p.ni-:

I cErslble umlng dlafercn@ in books maintalned as per

D.pclation a. per compa.les act 2013

Ew6iblatiming ditrercne in booka m.int.an.d.s ter

D.prod.non .s p.r I.@m. T.t Act 1961

Net reversrble uDlno drfieren@ (1) - (2)

Mr.d tix ast Gog.ied ior the year

arld : tutrEd t x h@mv(.,(p6*)
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Electromech Infraprojects pvt Ltd
CIt : U2t253taH2O13pIC2a976O

tr.t . fofrt.g p.n or Er.l.n . Shat

Oln: O173l4tl

\-\
\\.

Ol : ololo!!1

Nob 7 : axher Cur€nt Li.biliti.s

ft63iE Ia GqrqB)
lGa<nrq(Eryb6[!

GST AP
OST XA
GST MH
GSl TC
OST GJ

GST TN
BOCW

EldMEd6!d!c (M!riI)

Eio (EEpkr6 cnrt.) Plrrbt.
Pl(Erylot6 C@1.) Pryrbl.
Prc&si@d rG Psy.hle
Ptuirat F@d (E6ployE Cer)

Prwilic fd vdilblc s.ky
MLryr GEplolE C@t)
MLWI @0pLy€ c6t) TN
csR

I1,40,9@
1Vt

3,059
2"t1JOt

29,6m
2,aE95E

rt1,36,rr2
6,59J70

2957,9n
3,780

5E0

$542

(t,36,945
(2r.18,309

(2)
(l,6t,5O2)
12.39272
3,38,286

ll.rlo.9o0
I,056

I4,IAJ
) 27.070

29,e&
1,16,051

l,oEJr,r64
2,t0,3t4

3,@,0O,000
3,00,22,131

Provision tor income tar 6,r5,82,930

<N

$$1

tre)/r"/to

RK

t'
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t l'*'lfl 
:i'llITilal'rojects Pvt Ltd

ttotc. Forming part of a.tlnce Sh.Gt

(.)

(b)
(c)

AgqregaE cost of quoted hvestm.nt

#.#:.iiil::l*rryx{H:H:,frtr,nrr:""

ryote 17

tI
\=\

rfon Currcnt rnv*tmcnt

.".' 6[:?::l',:::ffrt'.r. c.rr,.d.r.o.r

Sr. io. H
S..!drv d.lortt

*,9+ffift "*
var Retund Fy 16-17 

i

D

II)
1

2

llqla.crr, zozr

6,83,909
7,12,718

6,83,909
1,12.77A

- 

,.96,5i _ 7.96,62'
,2:

I
2
3
4

.varued ar towerof cost and ner re.[zabre vatue Iru

!!4 latctr, zora l!4 nrtctr.ioiS
36,A7,46,237 16,49,24,567

16.49,24.65i,0,ni,462-r7

#sr*'
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Elc<trorncah Intrapioi.cts h Ltd
Clx : U29253x82o13Prc249r6o

raoE3 Foming Pa.t ot B.l.nc. sh..t

(Dlr.ctor)
Ol : O173249a

(Dir.clor)
DtL : O1O3OA31

Nott t5 : Short f.rrns loans.nd edvanc6
Sr. o. 31st tl.rch, 2l,24 31st itarch, 2(,23

I
2

t3,57,763
30,09,200

2,6r,000
27,95, tOO

43.55,953 3l,,56,7010

Not€ 75.7 : Cu''ent ?sset
S.. xo.

I
2
3

5
7
a
9
10
lr
tz
13

Erd.lrl.tr

FD KI.IBL
Kotak Eqstty Arbitraq€ Eund Regular PLn Gorttr
ICICI Prud€ntial BalarE€d AdvaotiSe Fu,td Grorth
HDrc Babme ldvantaqE Fu,td reqular Plan C,ro*th (h (Erstihil€ Ht
FD.IqCI

TDS
TCS

31st H.rctr, 2l,23

18,023
3,61.76,205
2.@,@,orx)

44,00,000
4a,00,ot o

4,6,47,44
2,4$,39,@2
4,E7,74,315

39,54O
Lao,0o,0oo

57,462

14,o23
2.2t5,09,258
2,00,00,000

1,93,23,559

2,a9,:{,331
20,494

2,05,00,000
48,23,M

57,462
17.A8,426

20,0.,9E.7 45

A On B.har ol thc B@rd



Electromech Infraprojects Pvt Ltd
Cltl : U29253!lH2O13PTC2zr976,

otes Forming P.rt of Statement of PIofit & Loss

16 : Reve.,uc from
202r-24 2022-2t

I
2
3

Sal€s of DroducE (tefe. srb ooE 16-1)

other oper.unq reYffi -

sal6 aE net ot Goods & s€dke Tax (GSr)

2,44,OO,3t,323 L.44,O2.03,576

2.44-OO.31.323

2023-24 2022.23

I
2
3 Frts of electnc motoE

: Other income
2()22-2a

I
2
3

5

Misc Receipt
Int€81 o l-T Rer nd
Shon Tem Capilai Gajn

36.91,152
2916

1,33.460

22.t6.187

2.24.734
3.73,07t

lTot r ffiz

Notc 78 : Cost of ,rre.lriat coasomed
2023-24 2(,22-23

1 Co3t ot lllltGrllla corlt{mcdr
(.efer sub oote 1a.1)
Tot l

2,1a,a0,6a,a25 7,74,92,20,O73

2.1a.ao,6a.a2s 1_14.92_20_O23

,A.t Cosa of Ntori.ls.,onsufied

Conamotion of raw matenal

Add l purcha* durinq the ye.r

L6. r Closinq stoct

Consumption of stoB & soares / 6kim materials

Add r purchase durinq th€ y€ar

1... :- ClGinq stck

t0,77,22,Or6



No.€ 27 , Flnanciel @st

Elcctromech Infra projects P\rt Ltd
CIll ! U29253LH2Ol3PlC24976l,

Xot 5 Fomi.t P.rt ol St t mnt ol ,rollt t Los

slrt t bl
Cb ln Ini6r.d6.l !6!l-tn-'aE

to,tt,22,076
16.49.24.667

Note 20 :
2024-24 2042-23

Cdv.ya@ Allora'16

ESIC (EmployeE Cont)

oi€tor Remu.sation

71,46,956
5,43,34,061)

4,32.7tO
23,97.450

r.21,2t,600
89,83.93

2L,447
2,63,8ft

1,48,40,642

1,6110
42,45,465

1.70,34.954

11.51,5t7
4,41,r1,9r5

t2,266)
21.21,O93
85,62,4r6
59,00,059

90,457
8,88,892

1,25,90,747
12,2@
10,597
r0,135

30,1r,a75
3,46,73,584

Tran€.ti6n Rcler b not.

2(122-23

I 52,14,593 2,43,324

52-14,593 2,43,324

2(,.2
Sr. m23-24 2022-23

1 14,60,365

S.. 202?-ztl

1 8,32,308 7.458
4.32.304

r consrderen as Related Party

lo- - ,'--'ro ..orr.o *,,.



Electromech Infraprojects Pvt Ltd
c! I u2925tta1t20tlPrc2a9760

xot . Foml.q P.n of st tcr.rt of Profit a Loas

Nof€ 23
2023-21t 2022-23

t 5,58,36,3,r4

23. 5 A!.litor'. tufr d.dtion
2021-21 2022-23

195000

23.6
2022-23

t
2
3

Arnolnt requlrcd to b€ spent by tfie .ompany dudng tie ye..
&nount of exp€nditurc indEEd
shordall .t the end of the yar
Total of prcvloos yea6 shortfall

14,45,6.a3
14,29,101

56.542

Note 24 :
2023-24 2.j22-23

I
2 weighted ave69e number of equity sha6

16,32,98,93,r 11,5,1,61,4t0

E..dina o.r.h.r. (fa6 v.ls. ot t..tol-tqlly p.ld)

ffi tor I on a.n.r ot tt. tr,o..d

"*- .s\\ z
f. h r.nr.r orrno ilntr //oi(6L.do.) (Drr.dor) llEl
DIN : Olr32atl DtN : 01030131
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Electromech Infraprojects Pvt Ltd
cli : uzt2sSraH2ogPTc2a9rno

iot : ll.o!ti% ..tia .ru iCnd.d; rh.na.r OdL.io. b.r.d!.

aor a on !.h.r ol6t ao.t{

\\

Dtt{ : oto30!31

IIOTE t{O 25 : R.tio Atr.ly.i.

t

2

3

5

6

I

I

to

1t

D.bt s.wlo cov.r.e. Rnb

t turn of, Equtty t tlo

hvanto.y lqrnov.. R.tlo

T..d. R...iv.bl.. Turnov..

t.d. P.y.bl.. Trrmov.. R.tlo

,ata c.pltd rurnov.r t.tlo

R.turn on c.pit l dploy.d

Ltur. on l.v..un.trt

2,00

1.OO

o,oo

0.60

5.O0

8,OO

o,oa

0.50

3,666,@

1.OC

2,Oa

0,0c

0,64

8.Oa

5,04

3,OC

9.OC

o.o!

0,64

2,3O9.0(



I

Note 27: Det ils ol Oisputd Li.bititl

Electromech Infra Pvt Ltd

Fo.l On Behalf oflhe Board

(DirEctor)
DIN : 01732498

Chandrika lilrnirr
(Director)

DII{ : O1O3OA31

Sr. No Dilputed Liability Forum wh€i€ pendinq
1 october 2015 - march 15 20.
2 Apnl 2016 - September 21,6
3 O.t.hp.,n16 - M:r.h ) 17 31,11 t92 CESTAT

TOTAl. 73, 769

m

CIt{ : U29253i1H2O13PfC2497 60



9,
.9

I
ra

6

p

g
,o

50

g=

-9

.9

s
E

i

E

rtd,j,j---.t-+i6

8, 8.8, 8- 8- 8 I g 8- 8. 8.6

E

SEgggEgEsEBg
8. 8- 8.8. 8,8. 8_ 8. g a d I

= ""iiiFst9EAEfs
FoF

E

o!
! !bE ;4
r io PE dET Ei E E;- !! I i
..9 ^:!nE !l o EE TE ET E $iJ E.9 EE E Ei I Eo A:!5 EE Ig t : iEP it EE a ; EiT E: ;I i ; Egl +i; ii E : FEi iEE:H $ E E5; ,Eii $E i : a

E" iii ii : E;"' EFi+is-i:rr!sal!g s E SE

Eiii :g €'E,E$
"FEEEE; s=iEtcEEEElri tsEE:g
E r i:; EE I E ii 5I
gEBE: ;E iiFEEIg;i;i ir i{!E i:
S:IEtEii 8isi ise 3 3 a3;

d'

,!

.
='
!

E



Eo.^a
;to

5eE

EaI
EI;
IeE

{rx
Fz\ i /i

ll
d

3
g
.9.1z"s Hi E 3: iE i 2' i6-1 >: ;q E t
A OE P !.g FEE 3
$ 6P 5 56 5; E .
t et ; 6e Ea 5 iE

- o; .i o- o. iG cib 5g E<E ;€ c>*o llI 5
s .EE E5d sE --.
3!:;0[r9 E -.- -,:€ E !Ei5I; 6 b: EP

FE .Q d ie,,3fr E ? Egc ir.t! E i s5ri;H!;re E :Ega:ii t! , oEEEiE SsfiEEaE
E iF E ; E E EaE i:; E; E E : i b;E rPE;;E!. 8EE;s.EE

E ; -i!bE .sIt g-o ! !

tEEtti , €e - E:EEsiB
EE t; : ! E .IIo i s -E !e! Hi

:E iB ! ! .$EE;EI Ir E i Eii :E

iE Il : E;;!EiEa;Ee: E i giE ss

EH E5 E is[HEEEggS;E E E gEE gE

BE cE 3 Eoosoeboa33e 3 3 aEF oE
3 3 33 ?C

{*

S:;t



L--Eri-hr-
::^rr-rt-!G6 Cr-ah!.en

C..r E *E L.LE d.aJr. H,;1i1.

ffi
,e*#

b-rr---...cryr
trEaD--*-ftdy-

-llhr-r-a..F&r t'6(!-t, Er- a*-a!i!n-a

^,r 
Eih Od-r b.r rd3 E ftor d h

ra: b(h.rd. irr /r-l,
D.'Ee t[6rer
nthir'EF-,llqab.c$..-iod.;
c.t.iir-tn.lLr&u..dlnn-dl ILrB i r-.h !GEi..{.&e. Dr-;)

or-!.r 
'* ft '.r4l.r hEr.,r.l

ro. r! 
'd 

k drr r.Ed r;!n
''r.llld.,.dqrl'teod.r.'lb

o'.dr 
^d{i 

/ ll. c.l ,i.r llx or..5
ift/}\*.Id'4bt.|

^ddnl*i's....ri.d^16lddlq&ntLl.Ald h.d...l L.-t"...f-''.,,;, ;tI r,cao,ftcd 
^6ndA.h.5l;

'E..i.h*csl.,.E-''
'n...'dfi'l.rfflbot

rEaD.*.drn}@ Ld F.rc.,b6dsrn.dod.E
rt yddobtaaer&

*:,

oFi'crrd6l.4l'14

O
G>ile'

olrl:017r2at! D! roroJoa3t

I

l:



I

Electromech lnfraprojects Pvt. Ltd.
CIN No.: U29253MH2013PTC249760

401/402,4rh Floor, Oigin, Plol No.108, Nr Bhakti Bhavan, Sindhi Sociely. Chombur, Mumbai400071
Ph.: +91 (22) 25220990, 25293791 I eMail: inlo@€lsclmm€dlinfra.com I www.olectrcmechinLa.com

I}oARD'S REPORT

To

The Members ot'.
ELECTROMECH INTRAPROJECTS PRIVATE LIMITED

Your Dircctors have pleasure in presenting the I l'r'Annual Report of the Company together with thc
Audited Financial Statements for the financial year ended March 31, 2024.

Financial Hiehlishts:

The Company's financial pedbrmance for the financial year ended March 31, 2023 along rith thc
previous yeaas figures, are summarized hereunder

Amt in Rs.

Prrticrlrrs Current Year
2023-24

Previous Year
2022-23

Revenue from Operations 2,440,031,323 1,440.203,i76
Other lncome 4.030,839 2.811.292
Total Revenue 2,444,062,t62 t,.1.13.017,8611

Less: Expenses 2. !99.r 80,298 t.2!t8-ti50.]74
Profit /(Inss) Before Tax 2,r,r,881,86d l5{.16?.,193
Less:'fax expenses 61.582,910 I IJ.7 06.0 I .l

I'rofit / (loss) aftcr tax 18J,298,934 I t5.{6t,.179

Dividcnd:

As market conditions continue to remain uncertain and the company wants to
basc, the Directors of lour company considered it pnrdent not to propose
financial year 2023-24.

Perlormance:

strengthen its financial
arv dividend lirr the

'fhe pcrformance ofthe company was satisfhctory during the year under review. The Company carncd
higher total income of Rs. 2,444,062,162L as a$ainst Rs. 1,443,017,868/- in the previous ,€ar whict)
rcsulted into a higher net profit ofl{s, 183.298,934/- against Rs. I 15,461 ..179l- lbr the prerious rcar.

The Directors are optimistic about the firture and hopeful of a still bctter perlormance during the
cunenl )ear.

Strtr Of Aflxirs:

Thc Company is cnga8cd in thc busincss of supplicr of multi-technical services lbr over ten lears rn

various elecirical, mechanical and netw,orkingIndia. The Company provide;;i
fields.

grated solutions in



c Electromech lnfraprojects Pvt. Ltd.

I

clN No. i U29253MH2013PTC249760

401/402,4th Floor, Origin, Plol No.108, Nr thak[ Bhavan, Sindhi Soosly, Chembur, Mumbai400071
Pn: +91 (22) 252209fi, 25293791 i eMail: into@olectromsch_infra.com I www.€leclrom€ch_infra.com

ReseNes:

The Company has not transfened any
March 31,2024.

amount to General reserves during the financial year ended

Material chanses and commitmetrt. if anv. !ffectinp the litrancial rrosition of the companv
occurr€d between the end of the linanci.l vear to which this financial statemerts relate and the
date of the reporti

There were no material changes or commitments afrecting the financial position of the Company
occurred between the end ofthe financial year to which this financial statements relate and the date of
this report.

Sharc Canital:

During the year there has been no change in the share capital ofthe Company. The authorized share

capital ofthe Company as on March 31, 2024 was Rs. 50,00,000/- and the paid-up share capital was
Rs.50,00,000/-

During tho year under review, the Directors were holding equity shares of the Company as under:

Sr. No. Name ofDirector D€signation No olshares hcld
l Paresh Pa(ap Maniai Director 31490
2. Varun Paresh Maniar Director 5010

Chandrika Parcsh Maniyar Diroclor 7500

The Company has not issued any shares vr'ith diferential rights or any sweat equity shares and
company does not have any employee stock options scheme.

Pafi iculars of emplovees:

The relations with the employees continued to be harmonious. Information in acrordance with Rule
5(2) and rule 5(3) of Companies (Appointment and Remuneration of Managerial Personnel) Rules.
2014 is applicable to the Company during the year under rcview and same is annexed to the Board
report.

Consenation OfEnersv. Technolosv Absorptiotr. Foreien Exchanse Earninss And Outso:

The Company is engaged in the trading of material, equipment's & installation thereof and the
opcrations ofthe Company are not energy intensive. The Company's information on conseNation of
energ% technology absorption and foreign exchange eamings and outgo stipulated under Section
134(3)(m) ofthe Companies Act, 201 with Rule, 8 ofThe Companies (Acaounts) Rules,20l.1,
is annexed herewith as Arrnexure



Electromech lnfraprojects Pvt. Lt
40l/402, 4ln Floor, Onsm, Plol No.108. Nr Bhakli Bhavan. Srndtu SocEtv, Chombur. MumDa 400071

Ph . *91 (22) 25220990 25293791 loMa'l: rnlo@olsclrom€dt'infrE.com I www.eledromechrnlla com

The Company has a Risk Management Policy with an objective to lbrmalize the process ol
identification of potential risk and adopt appropriate risk mitigalion measures through a risk
managemenl structure. The Risk Management Policy is a step taken by the Company towards
strengthening the existing internal controls and updating the same as may be required iiom time to
time.

Corporate Social ResponsibilltY:

Since the company had orossed the threshold limit of Rs.5 crores in the Financial year 2022-23. the
CSR Committee was constituted as per the provision of section 135 ofthe Companies Act, 2013. The
members of the Corporate Social Responsibility (CSR) committee are Mr. Paresh Maniar and Mr.
Varun Maniar Directors of the Company. This committee monitored and implemented company's
CSR activities, The committee met two times during the year under review.

The total obligation for CSR donations to be made during the financial year 2023-24 was Rs.
I4,85,643/- and coftpany has made the donations ofRs. 14.29,101/-. The shortfall of Rs. 56,542l- was
donated to swacha Ganga Abhilan on 25th September, 2024.

The Annual Report on Corporate Social Responsibility Activities forms part of this report and is
annexed as Annexurc 'B'.

Explanadon or Comments bv the Board on Oualilications. Reservntions or Adverse Remarks or
Disclaimers made bv the Auditorsi

There lvere no qualifications, reservations or adverse remarks made by the Auditors in their report.
The auditors have mentioned about non filing of Halfyearly MSME returns during the year 2021-24.
Compary is in process ofcomplying the sahe.

Parlicul0rs ofcontracts or arranpements madc with Related Parties:

There were few tmnsactions entered into with the Related Pa(ies refened to in sub-section (l) ol
section 188 during the year under review and the same is annexed to this repo( in form AOC 2.

Particulars of loatrs. quamtrtees or itrvestments under section l86i

The Company had not taken any loan during the year except loan from the Directors and securcd loans
liom the banks in the o.dinary course ofbusiness. The Company has not provided any guarantee or
given any secudty or made any investments during the year as covered under the provisions ofSeclion
186 of the Cornpanies Act, 2013.

Number ofBoard Meetinss cotrducted durins the vear ulder review:

The Board meets at regular int rvalto review the Company's activities and discuss strategy and plans.
The Company had 9 Board meetings during the financial year under revierv on | 0'h April, 2023, 30'h
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June,2023,26th September,2023, l3th o.tober. 2023,2nd January. 202'1, 3ln January' 2024 26rh

February, 2024, l2'h March 2024 and l3th March 2024. The maximum interval between the meetings

did not exceed the period prescribed under the Companies Act,2013

Direcrots' ResDonsibilitv Statemeni:

In accordance with the provisions of Section 134(5) ofthe Companics Act, 2013 relating to Directors'

Responsibility Statement. the Board hereby states that:

(a) in the preparation ofthe annual accounts, the applicable accounting standards had been followcd
atong with proper cxplanation relating to material departures;

(b) the directors had selected such accounting policies and applied them consistcntly and made

judgments and estimates that are reasonable and pntdent so as to give a true and lbir view olthe
state of atlairs ofthe company at th€ end of the tinancial year and ofthe prollts or loss ofthe
compan) for lhal leriod:

(c) the directors had taken proper and sumcient care for the maintenance of adequate acoounlins
records in accordance with the provisions ofthis Act fbr safeguarding the assets ofthe companl

and for preventing and detecting fraud and other iregularities;

(d) the directors had prepared the annual accounts on a going concern basis: and

(e) the dircctors had devised proper systems to ensure cornpliance with the provisions ofall applicable
laws and that such s)stems were adequate and operating effectively.

DeDositsi

'l he Company has neilher acceptcd nor renewed any deposit(s) during the tlnancial year ended March

3t,2024.

DhectoIs:

During thc year under rcvicw thele was no change in composition ofBoard of Dircctors.

The Company currently has three directors viz., namely Mr. Paresh Partap Maniar (DIN01732498),
Mr. Varun Maniar (DIN 07598842) alld Mrs. Chandrika Maniar (DIN: 01030831).

'fhe Company being a private linited company. the Jireclors are not Iicble to retirc hy rotation.

Statcment of declnrntion bv lndeDendent Directors:

The provisions ofSection 149(4) pertaining to the appointment oflndependent Directors do not apply

March 31, 2024.

I

to the Company and hence no declaration under was required during the financial year ended
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The Company, being a Private Limited Company, was not r€quired to constitute a Nomination and

Remuneration Committoe and the policy on director' appointment and remuneration'

The Company was also not required to constitute Stakeholders Relationship Committee and tb'm Vigil

Mechanism,

The Company has framed a Policy against sexual ha.assment and a formal process for dealing with

complainti oi harassment or discrimination. The said Polioy is in line with the Sexual Harassment of
Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013 and the Rules made

thereunder. As per the provisions of section 4 ofthe said Act, the Board of Directors has constituted

the Internal Complainis Committee ('ICC') at all the offices of the Company to deal with the

complaints received by the company pertairing to gender discrimination and sexual hamssment at

workplaoe.

Further, as per the provisions of Section 2l & 22 of the said Act, the Report on the details of th€

number ofcases filed under sexual Harassment and their disposal for the financial year under feview,

is as under:

I. Number ofcases pending as on the beginning ofthe financial year under review - Nil;

2. Number ofcomplaints filed during the financial year under review - Nil;
3. Number ofcases pending as on the end on the financial year under review -Nil

During the year under review there has been no significant and material orders passed by the

regula:tors oi courts or tdbunals itupacting the going concern status and company's operations in

future.

Statutorv Auditorsi

M/s. Patwadhan & Jamenis, Chartered Accountatlts (lCAt Firm Registration No l07849w) are the

Auditors ofthe Company and were- aPpointed as Auditors in terms ofsection 139 and pursuant to the

resolution passed byihe'Members at the Annual ceneral Meeting held on 30rh september, 2022 till the

O
\ts'.'..-'-

b

nrovided under Sub-Section (J) of Sectior 178

Redressal) Act.20l3

goins concern stirtus nnd comDany's oDetations irl filture:

conclusion oftho Annual General Mceting to be held year 2026-27 .

i-ro*. o" a-r. otn,n, 
"lot 
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The Company has adequate system of internal controls that are commensurate with its size and nature
:f b_r.T:. 

" safesuard ad pmrect rhe company fr; toss" ;;;;;i"uJ'i', airposition or it.assets. AIt the transactiom are property autho.i;rd;."ilJand rce;;;;-,#i#og"."nt rl,"

Co^mp--anyis following all the applicable Acr.untin€.Standards for properly maihtaining the books ofaccounrs and ensuring limelv reDortins of_financial sutemenrc. ihe'p;i;iJn.-ot uppoint..nt orIntemat Audiror are not applicabti. as viu: corpuny i, noi 
"oi"..a'r"i". i"ilio"n', r, t,l or*" ooand Rule I3 oflhe Companies (Accounts) Rules, 20Ii

VisilMechanism / Whistle Blower policv:

The provisions ofSection l?7 ofthe Companies Act,2Ol3 read with Rule 6 and 7 ofthe Companies(Meetings of the Board and its powers) Ruies, 20tr;;;'rin;il;;"til;;;r.

N-o application made/ no proc€edings under the lnsolvency and Bankruptcy Codq 2016 during theyeat.

The company has nol made any valuation for one time settlement and hence there is no reason forelaboration on the said aspecl.

A.CKNOwt-EDCENIENT:

Your Directors place on record their sincere thank to bankers, business associates, consultants andvarious covernment Authorities for their conrinued ,"pp.n J"-ra-J-i" y"i. toipuny,. o"rlriri",during the financialyear ended March 3l 2024. yo;.1-il;;;s-;ir" 
""L"*1JJ'#J .narehorders andcreditors graretulty. for rheir suppon and confid.n"" ,";;;;Jo;;;"r. c";;;;;* "'"

I On behalfofthe Board ofDirectors
CH]INFRAPRoJECTS PRIVATE LIMITDDELICTRO

O-\5
P.rhh ManiarP.Dh Maniar

Director
DIN 01732498

Chandrika Maniar
Directoa

DIN 01030831
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**$ffffXr%*r*o*,
PARTICULARS REQUIRED PURSUANTJO-SECTION IJ4(3) (DO OF THE COMPANIESAcr,2013 R-EAD wrrH RULE 8 oF-THE covp,lxiss (ni;drrxiir,.nr,,r, zo,l ,o*THE YEAR ENDED 3IsI MARCH,2O2J.

I. Co$ervrtion of Erergy

IL:-:"rp*r -n:: 
not.taken any specific.Ene.gy conservation measures but tried io make theoptrmum use ofElecrriciry and olher fuels wh.r"uii po..iUi".-'-- 

'

IL Research-atrd Developtrletrt atrd Techtrology Absorption
A. RESEARCH AND DEVELOPMENT

(I) S?EC^IFIC AREAS IN WHiCII R & ID WAS CARRIED OUT BY TI{f, COMPANYThe Company is undenakins resutar dererop.enat a"tivltils-,; ;;r;[;;,;o"raions rhrough- rnno-vation lo improve productivity and qualiiy.
(2) BENEFITS DERt!'Eo ,cs A, nEsl'r_t or'TIIE aso!,E n a o
_ The Company is achieving elliciencr in pro"iairg irp.r"d iu;;,ive seftices.(J) FURTnf,R pLAr{ or.icrror '

$:":ffi"J:;,l*t 
are no specific areas in which the company is undertaking Research &

(4) CAPITAL EXPENDITURE ON R & D
The Company has not made seDamie allocation in lhe accounts, bul the expenditure (other thancapiral expenditure) is shown under respeclive r,."a, 

"i"_p"riir*"i" ;:;ffi; Loss Accounr.
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B. TECHNOLOGY ABSORPIION, ADAPTATION AND INNOVATION

IT,::'1,,"JJ,,: ,lx.j:?l##:ili trIi#,.i1,,"?I:lfd:iJ,fl 
tconlinuou.s 

basis to imp,ove irs

III. Foreign ExchaDge Earnings and Outgo

,,,fl,,,[,i"fr 
-:',l'',:'ti}it;iff 

*r;;*1;;g:.'lm::*,15ff il"'r::::';:J,"#.]il",11:
,,,, 

,r 
urar torergn exchang( used and ecmed., ur(r!n t:\(hrnE( l_,tr i !s t\r

I ,,rcign F.\th,rnrs ( )ur!,, , 
"ii

ELECTRO rxrnarno.rucrs- iniii?r r-li,,l rrr,,
of the Board of Directors

S\.s-\
cherrfiFMau_'iarrelh Maniar

Director
DIN OI7J2,'98

Dir€ctor
DIN 0t 030831

MTIMBAI
DATEDT 26/OgD024 #!-q
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