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INDEPENDENT AUDITOR'S REPORT

To

The Members,

M/s. Cell Energy (Itrdia) Private Limited

22A, S8i Pmtap, Next to Bhskti Bhsvsn

Siodhi Society, Chembur

Mumbai - 400 071.

REPORT ON THE ATIDIT OF TIIE FINANCIAL STATEMf,NTS

We have audited the accompanying Financial Statements of l!rs. Cell Energy (India) private

Limited ("the Compony"), which comprises the Balanc€ Sheet as at March 3lst, 2024, the

Statement of Profit and Loss for the yea.r ended on that date and notes to financial statement

including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best ofour information and according to the explanations given to

us, the aforesaid financial statements give the information required by the Companies Act,
2013 ("the Act") in the manner so required and give a true and fair view in conformity with

the Accounting Standards prescribe under section 133 ofthe Act read with the Companies

(Accounting Standards) Rules, 2021, as amended, (..AS,,) and other accounting principles

generally accepted i'l India, ofthe slate of affai$ ofthe Company as at March 31"r, 2024, the

plofit for the year ended on that date.

I) BASIS FOR OPINION:

We conducted our audit ofthe Financiat Statements in accordance with the Standards on

::3::: y]-t:::n": ,, the Auditor's Responsiblitv 
"'-1" 1*n,ffi

:ffi li:Ttr;::::::,::::""1:T".::,T::"::-::::::ffiS.F$i

Auditing specified under section 143(10) of the Act. Our responsibilities under



SMfraf,i ldri.nis
B.Com., F.C.A.

Sratitla rzris

B.Sc., F.C.A.

022 46t7 143',1
jamenis@gmail.com

PATWARDIIAN & JAMENIS
CHARTERED ACCOUNTANN

SANSKRITI BACCH{I ROAD. TIIANE (W) . 4OO 601

India (ICAI) together with the ethical rcquirements that are relevant to our audit of the

financial statements under the provision of the Act and Rules made there undeq and we

have fulfilled our other ethical responsibilities in accordance with these requirements and

the ICAI's Code ofEthics. We believe that the audit evidence obtained by us is sufficient

and appropriate to provide a basis for our audit opinion on the financial statements.

2) MANAGEMENT'S RESPONSIBILITY FOR THE TINANCIAL STATEMENTS:

The ComFny's Board of Directors is responsible for the matters stated in section 134(5)

ofthe Companies Act, 2013 ("the Acl') with respect to the preparation ofth€se financial

statements that give a true and fair view of the financial position, financial performaace

ofthe Company in accordance with the accounting principles generally accepted in India,

including the Accounting Standards specified under Section 133 of the Act, read with

Rule 7 of the Companies (Accounts) Rules, 2014 and the Companies (Accounting

Standards) Rules, 2021, as amended.

This responsibility also includes the maintenance of adequate accounting records in

accordance with the provision ofthe Act for safeguarding ofthe assets ofthe Company

and for preventing and detecting the frauds and other inegularities; selection and

application of appropriate accounting policies; making judgments and estimates that are

reasonable and prudent; and design, implementation and maint€naoce of adequate

internal financial control, that were op€rating effectively for ensudng the accuracy and

completeness of th9 accounting records, rclevant to the preparation and pr€sentation of
the finanaial statements that give a true and fair view and are free from material

misstatement, whether due to fraud or elror.

In preparing the financial statements, management is responsible for assessing the

Company's ability to continue as a going concem, disclosing, as applicable, matters

related to going concem and using the going concem basis of accoulting unless

managernsnt either intends to liquidate the Company or to cease operations, or has no

rcalistic altemative but to do so.

The Board ofDirectors are responsible for overseeing the Company's financial
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process.

3) AUDITOR'S RESPONSIBILTTY FOR TEE AUDIT OF THE FINANCIAL
STATEMENTI

Our objectives are to obtain reasonable assurance about whether the financial statements

as a whole are free from material misstatement, whether due to fraud or error, and to issue

an auditor's report that includes our opinion, reasolable assumnce is a high level of
assurance, but is not a guarantee that an audit co[ducted in accordance with SAs will
alrrays detect a material misstatement when it exists. Misstatements can arise fiom fraud

or eror and are considered material if, individually or in the aggegate. they could

reasonably b€ expected to influence the economic decisions of users taken on the basis of
thes€ fi nancial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and

maintain professional skspticism throughout the audit.

We also:

Identi$ and a^ssess the risks ofmaterial misstatement ofthe financial statements, whether

due to fraud or error, design and perform audit procedures responsive to those risk, and

obtain audit evidence that is sufTicient and appropriate to provide a basis for our oprnion.

The risk of not detecting a material misstatcment resulting from fraud is higher than for

o[e resulting liom enor, as fiaud may involve collusion, forgery, intentional omissions,

misrepresentations, or the ovenide of intemal control, obtain an rmderstanding of intemal

financial control relevant to the audit in order to design audit procedues that are

appropriate in the circumstances Under section la3(3)(i) of the Act, we are also

responsible for expressing our opinion on whether the Company has adequate intemal

financial controls system in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounling policies used and the

accourting estimates and related disclosures made by tlre managonent.



5fr6fi&lanais
B.Com., F.C.A.

&titlati.t is
B.Sc., F.C.A.

022 46t7 143.1
jamenis@gmail.com

PATWARDIIAN & JAMEMS
CHARTERED ACCOWIANIS

SANSKRITI GOVIND BACCHAJI TIIANE (W) - 400 601

accounting and, based on ths audit evidence obtained, whether a material uncertainty

exists related to events or conditions that may cast significant doubt on the Company,s

ability to continue as a going concem. If we conclude that a material uncertainty exists,

we are required to draw attention in our auditor's report to the relatcd disclosues in the

financial stalements or, if such disclosures are inadequate, to modiS our opinion. Our

conclusions are based on the audit evidence obtained up to the date of our auditor,s

report. However, futule events or conditions may cause the Compony to cease to conrinue

as a going concern.

Evaluate the overall presentation, structure and content of the financial statemenl;,

including the disclosures, and whether the financial statements represent the underlying

transactions and events in a manner that arhieves fair presentation.

Materiality is the magnitude ofmisstatements in the financial statements that, individually

or in aggegatq makes it probable that the ecoDomic decisions of a reasonably

knowledgeable user of the financial statements may be influenced. We consider

quantitative materiality and qualitative factors in (i) planning the scope of our audit work

and in evaluating the results of our work; and (ii) to evaluate the effect of any identified

misstatements in the financial statements.

We communicate with those charged wilh govemance regarding, among olher matters,

the planned scope and timing of the audit and significant audit findings, including any

significant deficiencies in intemal control that we idendry during our audit.

We also provide those charged with govemance with a statement that we have complied

with relevant ethical requirements regarding independence, and to aommunicate with

them all relationships and other matters that may reasonably be thought to bear on our

independence, and where.applicable, related safeguards.

From the matters communicated with those charged with govemance, rre determine

matters that rrere of most signifiaance in the audit of the financial statements

curent period and ffe thereforc the key audit matters. We describe thes€ matte$ ffi
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when, in extremely rarc circumstances, we determine tbat a matter should not be

communiaatsd in our report because the adverse consequences of doing so would

reasonably be expected to outweigh the public intercst benefits of such communication.

4) INFORMATION OTHER TIIAN TSE FINANCIAL STATEMENTS ANI)
AUDITOR'S REPORT TEEREON:

The Company's Board of Directors is responsible for the preparation of the other

information. The other information comprises the informatiol included in the

Management Discussion and Analysis, Board,s Report including Annexure to Boafd's

Report, Business Responsibility Rep,ort, Corporate Govemance and Shareholder,s

lnfo.matiorL but does not include the standalone financial stat€ments and our auditor,s

report thereon.

Our opinion on the standalone financial statements does not cover the other information

and rrc do not express any form of assurance conclusion thsreon.

In connection with our audit ofthe standalone financial statements, our responsibility is to

rcad the other information and in doing so, consider whether the other information is

materially inconsistent with the financial sialements or our knowledge obtained during

the course ofour audit or otherwise appears to be materia y misstated.

Il based on the work we have performed, wE conclude thal there is a material

misstatemfit of this other informatioo, we are requircd to rcport thal faa. We have

nothing to report in this regard.

5) REPORT ON OTIIER LEGAL AND REGIILATORY REQUIREMENTS:

a. The provisions requircd by the Companies (Auditor's Report) Order, 2020 (..the

Order") issued by the Central Govemrnent of India in terms of sub-section

section 143 ofthe Act, are not applicable to the company.
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b. As required by sectiol 143(3) ofthe Act, based on our audit, we report that:

i) We have sought and oblained all the idormation and explanations which to the

best of our knowledge and belief were neaessary for the purposes of our audit.

ii) ln our opinion, proper books of account as required by law have b€en kept by the

Compony so far as appears from our examinalion of those books;

iii) We were infomed that company has bifurcated T.ade payables on the basis of

intimation received from suppliers. The company has neither paid nor provided arry

interest on amount paid beyond the time stipulated in MSME Act 2006. However it

was explained lhat this is due to late receipt or short receipt or wrong receipt of

material.

iv) As per the information produc€d before us the company has implemented Audit

Tra,ll fromFY 2O23-24.

v) Tbe Balance She€t, the Statement of Profit and Loss dealt with by this Report are

in agreement with the books of account.

vi) In our opinion, the aforesaid standalone financial statements comply with the AS

specified under Section 133 ofthe Act.

vii)On the basis of written representations received from the directors as on March

31"', 2024 taken on record by the Board of Directors, none of the direoors is

disqualified as on March 31"!, 2024, from being appointed as a director in terms of

section 164(2) ofthe Act

viii) Wilh respect to the adequacy of the intemal financial conaols over fiiancial

reporting ofthe Company and the operating effectiveness of such controls, refer to

our separate .eport in "Annexure A". Our repoi expresses an unmodified opinion

on the adequacy and operating effectiveness of the Comp@ny's intemal financial

controls over financial reporting.

ix) With respect to the other matters to be included in the Auditor's Report in

accordance with Rule ll of the Companies (Audit and Auditors) Rule 2014, as

amended in oul opinion and to the best of our information and according to the

explaDation given to us

a. The Compary has disclosed pending litigation in note no.27 to

statements which would impact its linanciat positioq
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The Compony did not havs any long-term contracts inctuding derivative

contracts for which they wete any material foreseeable losses under the

applicable law or accounting standards.

There has been no delay in transferring amounts if applicable, required to be

transferred, to the lnvestor Education and Protgction Fund by the Company.

The company has disclosed relatcd party transactions in Noto no.25

Patwardhan & Jamcnis
Chanered Accountants

FRN: 107849W

(Mr-lg-
c\ s$tr",o.ni,

" lPartner)

Place: Thane
D^te : 20/0912024

MRN: 038010
UDIN: 24038010BKGWZF5463
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ANNEXI]RE 'A' TO THE INDEPENDENT AUDITOR'S REPORT FOR TEE YEAR

ENDED 31.03.2024

(Referred to in paragraph 5b(viii) under 'Report on Other Legal and Regulatory

Requirements' section ofour report ofeven date

To the Members of Cell Energy (India) Private Limited

REPORT ON TEE INTERNAL TINANCIAL CONTROLS OVER FINANCIAL

REPORTING UNDER CLAUSE (D OF SUESECTION 3 OF SECTION I43 OF TEE

CoMPANIES ACT, 2013 (.TEE ACT")

We have audited the internal financial controls over financial reporting ofCell Energy (India)

Private Limited ("the Company") as of March 31, 2024 in conjunction with our audit ofthe

financial statements of the Company for the year ended on that date.

MANAGEMENT'S RESPONSIBILITY FOR INTERNAL FINANCIAI, CONTROLS

The Compeny's ma&tgement is responsible for establishing and maintaining intemal

financial contols based on the intemal control over financial reporting criteria established by

the Company considering the size of the company and essential components of intemal

control stated in the Guidance Note on Audit of Intemal Financial Controls Over Financial

Reponing ("the Guidance Note") issued by the Institute of Chartered Accountants of India.

Thes€ responsibilities include the design, implementation and maintenance of adequate

intemal financial controls that werc operating effectively for ensuring the orderly and

efficisnt conduct ofits business, including adherence to company's policies, the safeguarding

ofits assets, the prevention and deteation of frauds and errors, the accuacy and completengss

of the accormting records, and the timely preparation of reliable financial information, as

required under the Companies Act- 2013.

AUpTTOR'S RESPONSI4ILITY

Our responsibility is to express an opinton on the Company's intemal financial controls over

financial reporting based on our audit. We conducted ow audit in accordance wi

Guidance Note and the Standaxds on Auditing prescribed under Section 143(10)

ComDanies AcL 2013. to the extent aDDlicable to an audit of intemal financial controls



Sfrr.6frad4ldttcris
B.Com., F.C.A.

St r,itlaiais
B.Sc., F.C.A.

022 4617 1437
jamenis@gmail.com

PATWARDIIAN & JAMENIS
CHARTERED ACCOUNTANN

SANSKRIIi GOVIND BACCIIAII TLANE (W) - 400 601

StaDdards ad the Guidsnce Note ,equirc thst we comply with ethical requirements and plaD

and perform the audit to obtain reasonable assuranc€ about whether adequate intemal

financial controls over financial reporting was established and maintained and if such

controls operated effectively in atl materiat respects.

Our audit involves performing procedures to obtain audit evidencc about the ad€quacy ofthe

intemal fiDarcial cortools system over finarciel reporting and their opcrating eflectivcness.

Our audit of intemal fimncial cortrols over financial reporting included obtaining an

undersfandirg of intemal financial contols ovel financial reporting assessing the risk thrt a

material weEloess exists, and tosting and evaluating the design ard operating effectivcness of
htemal conhol bas€d on the assessed risk. The pocedures selected depend on the audior;s
judgement, including the ass€ssment of the risks of material missrabment of the finsncial

statements, whethor due to fraud or error.

We beli€ve that the audit evidence w€ hsve obtained is sufficient and appropriate to provide a

basis for oul audit opinion on the Company's intemal firancial contols system over finarEial

rEeortmg.

MEANING Otr INTIRNAL trINANCIAL CONIROI"S OVER FINANCIAL

REEORTING

A compony's intemal financial contol over fiDancial rcporting is a process d€signed to
provide rcasonable assurance regarding the retiability of financial reportiry and the

preparation of financial statsments fol extemal purposes in accordance with generally

occapied accounting principles. A company's internd financial contot over fiDansial

reporting inctudes those policies and procedures that

(a) pertain to the maint€nsnce of records that, in reasonable deteil, accurately atrd fairly

rcflect the transactions and dispositions ofthe assets ofthe compaqy;

(b) provide reasonable assuranc€ that tansactions are recorded as nec€ssary to permit

preparation of financial statements in accordance with generally accepted accounting

principles, and that rcceipts and expenditurcs of the compony are being made only in

accodanc€ with authorizations of maragemeot and directors ofthe comtrmny; and

(c) provide reasonable assurance regarding prevention or timely detection of una

acquisition, use, or disposition of the compeny's assets that could have a mat€ri8l

the fi rancial statements. ?I
6'**Xi
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As required by section 143(3X0 of the Act, with respect to intemal firuncial controls we

repon that

I. Whether the comp@ny tas syste. ,n ptuce

to process all the a.counting transactions

through IT system? Ifyes, rhe implications

of processrng of accounting lransaclions

outside IT system on the integrity of the

accounts along with the financial

implications, ifany, may be stated.

The compony has a system in place to p.o"css

all the accounting transactiols through IT

system. According to the infomation atrd

explanatioDs giver to us and on the basis ofour
examination there are no accounting

traNactioDs procesd outside. IT system

impacting tho integrity oftlE acrouds.

Whether there is any rcstnrcfi[ing of an

existing loan or cases ofwaiverAryrite offof
debtvloanvinterEst etc. made by a lender to

the company due to the company's inability

io rcpay the loan? If yes, the financial

impact may be stated. Whether such cas€s

are properly accounted for? (In case, lender

is a Govemment company, tien this

direction is also applicable for statutory

auditor of Iender compeny).

According to the information and explanatio.s

given to us and on the basis of our examinatjon

of the records of the company, we rcpofi that

there are no cases of waiver/ urite offof debtv

loanV interest.

III. Whether funds (grants/subsidy etc.)

received/rcc€ivable for specific schemes

ftom Centraystate Govemment or its

agencies were prop€rty accounted

for/utilized as per its term and conditions?

List the cases of deviation.

According to the information and explanation

given to us and on the basis ofour examination

of the rEcords of the company, there are no

frutds (grantV suhsidy etc.) rcc€ived,/ receivable

from Centrav State agencies.

Fffi.{
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INMRDNT LMITATIONS OT INTERNAL FINANCIAL CONTROLS OI'ER

FINANCIAL REPORTING

Because of the inherent limitations of intemal firancial controls over financial reporting,

including the possibility of collusion or improper management override of controls, material

misstatements due to enor or fraud may occur and not be detected. Also, projections ofany

evalualion of the intemal Iinancial controls over financial reporting to future periods are

subject to the dsk thal the intemal financial contlol over financial r€porting may become

inadequate because of changes in conditions, or that the degree of compliance with the

policies or procedures may deteriorate.

OPINION

In our opinion, to the best ofour information and according to the explanations given to us,

the Company has, in all material respeats, an adequate intemal financial controls system over

financial reporting and such internal financial controls over financial reportrng were

operating effectively as at March 31,2024, based, on the intemal control over financial

reporting criteria established by the Company considering the essential components of

intemal control stated in the Guidance Note oD Audit of lntemal Financial Confols Over

Financial Reporting issued by the Institute ofchartered Accountants oflndia.

For Patwaidhan & Jamenis

Chaxtered Accountants
FRN : 107849W

tfi MRN :038010

Ptac.e: Thane
Dete :20109/2024

!A

SuliilJamenis
(Partner)

uDrN : 24038010BKGWZF5463



Cell Energy India pvt. Ltd.
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CIN : U515O5MH2008pTC1a45S6
Balance Sheet as at 31st March, 2024

Panlculars Note
No

31st March 2024
(Amount in Hundreds)

31st March 2023
(Amount ln Hund16ds)

II. EQUTTY AND LIABILITIES
I

l(1) Shareholder's funds
l(a) Share capitat
l(b) surptus
I

I (2) Non-current liatrilitie.
I(a) Lonq-term borrowinos
l(a) Deferred tax tiabitity (net)

l,-3,)i:llr-''t::ili,ie"
l(A) total outstanding dues of micro enterpnses
and small enterprises; and
(B) total outstanding dues of creditors other than
micro enterprises and small enLerpnses
(b) Other current [abilities
(c) Short-term Drovisions

rr.Assets Total

(1) Non-current assets
(a) Property, plant and equipment and Intanqible assets(i) Propert, plant and equlpment

( b) Non-current investments

(c) Long term toans and advances ]

I
(2) Current assets I
(a) Inventories 

I
(b) Trade recervabtes I
(c) Cash and cash equrvalents I
(d) Short-term loans and advances I
(e) other Current asse" 

I

rotatl

2
3

4
5

6

1
8

9

10

11

72
13
14
15

15.1

1,000
66,237

-

5,488

62,134

9,595
742

1,000
64 t1S7

14,328

2,571

7,439
330

1.4s.23'' a9.a2s

6,572

6,847

1,O77
78,860
51,132

724

35

6,196

6,956

2,962
61,237
11,975

473

1.45,237 a9.a2sSignificant accounting poticies 

- 

I
Notes referred to above form an integral part of the Financjal Statements.

As per our report of even date
For Patwardhan & Jamenis

For & On Behalf of the Board

chartered Accountants

-s
\\""\

Chandrika Maniar
DIN | 01030831

FRN | 107849W
mRN: O38O1O

Datet- 20/O9/2024
Place:- Thane
uDrN - 2403aO10BKGWZF5463

Paresh l{aniar
DIN: O1732498

Date,- 20/O912024
Place:- Thane ffi
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CIN : U5l5OSMH2OOapTC184556

III Statement of profit and Loss for the year ended 31st March,2024

Particulars 2022-23 (Amount
in Hundreds)

Revenue from operations
Other income
Total Income
Exoenses:
Cost of materials consumed
Changes in inventories of finished goods, work-in-
proqress and Stock-in-Trade
Employee benefit expense
Financial costs
Depreciation and amortisatjon cost
Other expenses
Total expenses

Profit before tax

Tax expense:
(1) Current tax
(2) Deferred tax

Profit from the period

Profit/(Loss) for the period

Earning per equity share:
Face value per equity shares Rs.1Ol- fully paid up.

( 1) Basic

2,11,140

2,L4,727

1,886

2L,322
14
L4

1,70,574

(204)

22,521
141
23

3,O09

782

1,270

:'o

2.23 o.94

Notes referred to above form an lntegral

As per our report of even date
For Patwardhan & Jamenis
Chartered Accountants

FRN : 107a49W
MRN! O38O10
Date!- 20/09/2024
Place:- Thane
uDrN - 24038010BKGWZF5463

part of the Financial Statements.

For & On Behalf of the Board

Paresh l,ianiar
DIN : O173249a

Datet- 2O/O9/ 2024
Place!- Thane

Chandrika Maniar
DIN:01030a31

Nv,
sinifirbmenis

( Partler)

18

19

20
21
22

ffi



C,>
CELL ENERGY (INDIA) PVT. LTD.
Head Off.:22A, Sai Pr€rap, lst Floor. Next to Bhakti Bhavan, SindhiSociety, Ch€mbur, Mumbai400071

Tel.: +91 (22) 64576201-09 I E-mait: celenergyipt@smait.com

CIN : U515051.4H2008PTC184556

M/S. CELL ENERGY (r) pVT LTD (F.y. 2023_24)

a) CorpoEtelnformetlon

Cell Energy (India) A .Ltd, more than a one & half decade old company, with wide
experience of dealing ln (Duct, pipes, couplers, etc,) products And syst;ms lending
strong support to the genre of buslness with mode.n technologies. Lead from the
front by the person hlmself, Mr. paresh Maniar (Dtrector), with- more than 2 and a
half decade of rtch experlehce in the line of products wttii dynamism of having the
vlsion of the future tn the fleld of technology and products.

b) Sionific.nt Accountino policie.

. AccountinoConvention

The flnancial statements are prepared under the historical cost convention on accrual
basis of accounting, tn accordance wlth the generally accepted accounting principles
in India, and the relevant provlslons of the Compantes Act, 2013 including
accounting standards notified there under.

. Presentation and disclosrlre of flnancial statements
The presentatlon and disclosure of ftnancial statements have been made in
accordance with the revised schedule UI notified by Central Government. The
adoption of revlsed Schedule III does not impact recogniHon and measurement
principles followed for Dreparauon of financial statement. However, it has significant
impact on presentatlon and disclosure made tn financtal statement. The Company
has also reclassifled the. previous year figures in accordance with the requirements
applicable in the curent year.

. LJse of Estimate
Thc preparatlon of financial statements in conformity with Generally Accepted
Accounting Principles (GAAP) requtres management to nake estimates and
assumptiorrs that effect the reported statements of assets and liabiliUes and the
disclosure of contingent liabiliues on the date of financial statements. The actual
results could differ from these esthates. Any revtsion to accounting esumates is
recognized prospectively tn current and future pedods.

. Flxed Assets and Depreciauon
Tanglble fixed assets are stat€d at hlstorical cost of their acquisition. Depreciation
theteon have been pfovtded on ratcs as provided in Schedule III of Companies Act,
2013 on written down v6lue methoo.



Revenue recAonition

The company is engaged into the Trading of HDPE pipes & Duct. Revenue from
operations has been recognlzed on accrual basis of accounting and as per the
requirements of AS 9 Revenue Recogniflon issued by ICAI.

Other income is also accounted for on accrual basis,

Inventories

The company is maintaining tnventory records, They have classified stock as per ABC
analysis which is conventionally accepted practice in the industry. The valuation of
inventory is based on the method of raw matedal at cost and WIp and Finished
goods lower of cost or market value,

Investments

Investments are partly long term and stated at cost. In the opinion of Board, the
company has maintained measure investment in the form of Fixed Defjosit,
Recurring Deposits in the bank which gives comfortable liquadity position to the
company and stabilizes business affairs of the company,

Related oartv disclosure

As per AS 18 issued by ICAI, related parties in terms of the said standard and the
transactions entered into with them during the financial year 2023-2024 arc
dlsclosed in note no.25 to financial statements.

Taxes on Income

Current taxes determined on the amount of tax payable in respect of taxable income
for the period, using the applicable tax rates and tax laws in accordance with the
provisions of Income Tax Act, 1961.

As per the provison to rule 3(1) of Companies (Accounts), Rule 2014 we have
implemented Audlt trail from F,y 2023-24 and the audit tra has not been disabled
during the financial year, previous year,s figures have been regrouped and

statement of Profit & Loss are rounded hundreds.

FOR & ON BEHALF OF BOARD OF DIRECTORS

IYANIAR CHANDRIKA MANIAR
(DIRECTOR)(DI R)

DIN I 01732498 DIN:01030831

rearranged to give a better and prope- The figure in balance sheet and
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Cell Energy India pvt, Ltd.
22A,Sai Pr.tap, Sindhi Socaety,Chembur,Mumbai-4oOO71

crN : u5150sMd2ooaPTc1a4556
Not€s Forming part of Balance Sheet

tess I P.ovlsron For Tax prevlous year
Less :ht€rcst on tds paybl€ , GsT & pT
L€ss : Provision For T.x curent Yea.

subTotat(B)

64,t57
3,009

82

83

782

Lo.n..trd.dv.nc*from rct.t€d E.rties!

Total reverslble Umt.g dtfference tn books matntatned as p€.

Deprecl.tron 6s per Companl€s Act 2Ol3

Total r€verstbte thhq dtfference in books malntahed as per

Oeorecration as p€rIncomerax rd 196r

Net rcversibletlmlng differcn.e (1), (2)

iax asset recoonised for the year

d ; Deferred tax ln.ome/(expenre)

& On Beh.lt oa th. Bo.rd

DIN | 0173249a

p*%
,-rG-'ffi}'$95w

_D
\r" -

-€lf.rd.ik. ir.niar
DIN : Olo30a31
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Cell Energy India pvt, Ltd.
22A,Sai Pratap, Sindhi Society,Chembur,Mumbai-4OOO71

CIN : Us15OSMH2OOapTC1a4556
Notes Forming Part of Balance Sheet

r & On g.h.lfofth. Bo..d

t732498
SP.-...

DtN I OlO3O831

Statutoru DUB:

Tds Payable

?rcfesrion Tu (Employe)

GST MH

Prefessiotrsl Fees Pa]zble

Salary Payable DiEclor
CEdito6 For Expcnses

69
50

(39E.

3,08r

50
1,67E

3,200
t,E65

642
50

(398)
t,441

50

1,460

3,200

988

Provision for income tax
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Cell Energy India pvt Ltd
22A,Sai Prat.p, Sindhi Society,Chembur,Mumbai-4OOO71

cIN : U51505MH20o8PTCr.a4556
Notes Forming paft o, Balance Sheet

all €bove lnv.stmentr .re carrtGd .t cost
10.1 Oth.r dlsclosures

(a) Assreqate cost of ouoted inv€stmen[
Aggreqate market value olquoted investments
Aggregate amount of unouoted investments
Aggregat€ provislon for diminutlon in vatue of

(b)
(c) 6,572 6,196

O:Non
Sr. No. 31st M.rch, 2O2a 31st March, 2023

other current Invcstment
FD.SBI 6.572 6,196

6,572 6,196

77 : Long tem loans and advances
Sr. No. Particulars 3lst March, 2024 3lst March, 2023

I)

ID

Se.urity d.posit
al Unsecured- considered oood

Other loaps & advances

VAT Refund Karanatka
Advance to Creditors

190

t,482
5.175

190
109

7482
5,175

6,447 6,956

Sr. No. Particulars 3lst r.l.rch, 2024 31st March. 2023

1

2
3

*Valued at lower ofcost and net realzabte value

1,o77 2,962

2,962
,.\
' roi c on gelratt or th. eo".a

;!i

\\d#s) OIN : 01732498
handrika-n6niar

OI : 01030831

4*%
'7 CELL \*

uw
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Cell Energy India pvt Ltd
22A,Sai Pratap, Sindhi Society,Chembur,itumbai-4OOO71

CI : U5l5OsMH2O0aPTCr.a4556
Notes Forming part of B.tanc€ Sheet

For & On Behalt ofthe aoard

\
\\',*--

-cirsl'ilnFd-rrdit. r
DIN:01030a31

4 : Cash
Particulars 31st Mar.h, 2024 31st March, 2023

1

2

C..h rnd c.rh .oulv.l.ht
Cash

B.nk balanc.. - currcnt...ounts
Bank

sub total (a)

sub total (B)

465 4,618

465 4,514

50,667 7,359

50,667 ,,3s9
IotallA + Bl 11.975

: Other
Sr, No. Particulars 31st March, 2024 31st ilarch, 2023

1

2
3
4

TD5

rcs
TDS 194Q

t28
500

88
11

13
400

724 413

DIN : O1732498



Cell Energy India Pvt. Ltd.
22A,Sai Pratap, Sindhi Society,Chembur,MumbaF4OOOTl

CItl : U51sOSMH2oOaPTC184ssG
Notes Forming Part of Statement of profit & Loss

76 : Revenue from Amount in Hundreds
Sr. No. 2023-24 zo22-23

1

2
3

Sales of products (refer sub note 16.1)
Sale of servlces
Other operating revenues -

Sales are net of coods & Service Tax (GST)

2,641694 2,t1,t4O

Total 2_64.6qa 2.lt-L4(r

,6.7 Sale of Amount ih H uhrlr..l
Sr. No. Partiaulars 2023-24 2022-23

1

2
3

Sales
Sales
Sales

finlshed goods
semlfinished goods
parts of electric motors

2,64,69A 2,11,140

Total 2,54.594 2,L1,140

Note 77 . Other
Sr. tlo. 2023-24 2022-23

1

2

3

Interest on FD
Interest on I-T Refund
Discomt Received

411

2t9

65'.7

31

Total 696 694

,Vote 78 : Cost of material
Sr. No. Particulars 2023-24 2022-23

1 Cost of materials consum6d:
(refer sub note 18,1)
Tot.l

2,t4,727 7,70,514

2.14,727 1,70,5L4

ffi \.,1

For & On B€half of the Board

t'\

\-**.-
chaDffk{-nE n-ra rh Maniar

or-73)4SA DIN:01030a3r.



Cell Energy India pvt. Ltd.
22A,Sai Pratap, Sindhi Society,Chembur?Mumbai-4OOO71

CIN : U5t5O5MH2OO8prCla4556
Notes Forming Part of Statement of profit & Loss

78., Cost of nate.tats consume.t
Sr. No.

mount in Hundreds
Particulars 2023-24 2022-23

1

2

lcon,,.otion or .u,u ."t..i"r
lOpeninq stock

lAdd 
:- purchase durins the year

I Less r Closinq stock

I

Consumotron of sLores & soares / packino marertats
ODenino stock
Add :. purchase durinq the year

Less :- Closing stock

Tolal

2,962
2,14,727

2,759
7,70,574

2,77,6A9
7,O77

r,73,273
2,962

2,16,6L3 Lt7O,3L1

2,16,613 1,70.311

t9: ,n lnven
Sr. No. Particulars 2023-24 2022-23

I

2

Chanoe in inventori* of finished ooods

Openinq stock
Closjnq stock

sub total (a)

Chanoes in inventories of w6rk-in-oroor.ss

Opening stock
Closing stock

Sub total (b)

2,962
t,o77 2,962

1,886 l2a4],

1.446 (204\

&

j:Q#"

On aehalf of the Board

r_-\

\ttr-"-:__ )
Chantrika Mrhi,r
DIN : O1O3O831DIN: O173249a



Cell Energy India Pvt. Ltd,
22A,Sai Platap. Sindhl Society,Chembur,Mumbai-4OOO71

CIN : U51505HH2OOaprc1a4SS6
Notea Forming Part of Stat6Dant of profit & LosB

20te20: Amount in tluhdr.d<
Sr. No, Particulars 2023-24 2022-23

Baslc Salary
Conveyance Allowances

27,374 22,416
4S

Total 2L.322 22.521
Considered as Related Party Transaction. Refer to note no. 25

mount in Hundreds
Sr. o. Particulars 2()23-44 2022-23

Total

Amount in Hundreds

Note 27: Financial
Sr. No. Particulars 2023-24 2022-23

1 Bank Charqes t4 t4t
L4 141

Considered as Relat€d Party Transaction. Refer to note no.:S

22: and cost Am6uht in H',h.1r..1.
Sr. No. 2()23-24 2022-23

1 Depreciation 74 23
14

23 ! Other exDenses Am.u6t in H "6.1r.;
Sr. No. 2023-24 2022-23

1 Ofher Expenses 24,O22 77,269

Total 24,O2a 17.269

mount in Hundreds

Fof & On Behalf of the Board

DIN: O 732498 DIN:01030a31



Cell Energy India Pvt, Ltd.
22A,Sai Pratap. Sindhl Society,Chembur,Mumbai-4OOO71

CI : U51505HH200aPTC1a45S6
Notes Forming Part of StEtement of profit & Loss

Amount in Hundreds

Amount in Hunctreds

Amount in Hundreds
Particulars

2 3. 5 Au.litor's remu neratl on Amount irl Hundreds
Sr. No, Particulars 2023-24 2022-23

1 400 300
Total 400 300

23.6 Corporate soclal
Sr. No. 2023-24 2022-23

I
2
3

Amount requlred to be spent by the company during the year
Amount of expenditure incurred
Shortfall at the end ofthe year
Total of previous years shortfatt

Total

24 : Eaminq Der sha Amount in Hundreds
Sr. flo. Particulars 2023-24 2022-23

1

2
Net profit after tax
Weighted average number of equity shares

2,227
:oo

Earnins per share (fa!e value of nsrO/+uttv paid) 2.23 o.94

ffi For & On Aeh.lt of the Board

4 .--\t? \*
OIN:01732498

handriLa Maniar
N: O1O3Oa31

3/ ceu \Y
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Cell Energy India Pvt. Ltd,
22A,Sai Pratap, Slndhi Society,Chembur,MumbaF4OOOTl

crN : u5150sMH200aPTC1a4s56

DIN : O173:49a

C>
\".r.-,--.-

'-><-
DIN : O1030831

OIE NO 26 : R.tlo An.ly6i5

On A€h.lf ol thc Bo.rd

Cost of goods sold ls more than last

Purchase ls more than last year

1

2

3

5

6

7

D.bt S.tulc€ Cov.rusc R.tlo

Rcturn on Equtty R.tto

tnv.ntory Turnov.r R.tlo

Trad. R!..lvable5 Turnov.r

ir.d€ P.yable! Turnos€r R.tto

Nat c.pltal Tlrnovar Ratlo

Return on C.pit t .mptoyG.t

R€tsrn on Irv.6tn.nt

0.03

t07

5

0.01

0,0

2.23

0,00

60

22

0.00

0.0

0.94



Cell Energy fndia Pvt. Ltd.
22A,Sal Pratap,Sindhl Soclety,Chembur,MumbaF4OOOTl

CIN : U51505MH2O0apTC1a45S6

Note 27 ! Details of Dlsputed Liabillty

Paresh Maniar
(Director)
DtN ! 01732498

Sr. No The Act Finani.ial Year DisDuted Liabilitv Forum where Dendinq

NA

For & On Behalf of the Board

andrika Manlar

DIN:01030431

#-%
tus



Cell Energy tndla pvt. Ltd.
22ASrt pr.t.p, Stndht So.l.WCh.mbu.,taohb.i{OOO7t

CIN : U51505XH2OO8PlCla4556

Iv.ldditio..l R4ul.i6n t o

( ) ntl. d6d. or thnov.bt. Iro!.ny nor h.rd t. n.m. o, rh. c.np.try - xA

(iD wh.r. rh. conr.ny h.. Ev.t!.d tr. prc!.rryr ,l.n! .nd Equtpn..r, trG @6!Eny .h.I
r.v.ru.rlon r. b.*d on th. u .. d.a.6d u.d..;h i or th. conp.nt6(n gr.r.r.d v.ru.r. .nd v.tu. on) rql.a2otT -i^

0,D Followl.! .rr&rEuE .h.I b. n.d. wh6r. ro.n. or^dv.n.d In th. n.turc o o.n..r.rr.nr.d to prcnd.Er drr..toE,xnP..nd th. rcr.bd r..$d {.. d.ftn.d u.d.rcohp.nt6 
^cq 

2oBr) .tth.r .cv.r.rD ottothfly wlt]h.ny oth.r e.&n, ih.t

a(v) c.rlt l-work-h Prccr.s (cwtP) / hi.trlrbt.....t und.r d.v.torm.nr (rr^uD) ! x^
(vD D.t rr.orB.n.mt prep.rty h.td

(v ) wher.th. c.nrany h.. boE6wtns. from b.nk. or flna..t.t Indnuflon. or th. b..r. or e.unty ot.urr.nt

rio conDany renotd*raEd wirrurdefaotter by any bank or nnan. atiisthnon of oth€r l.nder

(rr) R.hrbn.hlp wrth .rru.k on .omr.nl..
The @mpany c not in r€ratronshi

(x) i.tl.i..tlor of.h.r!.. or .an.f.cdon wfth r.sbt .r or conp.ntc.
Th€ conoanv h.s regrstered with Reorstrar otcomrani€s.ll rcqllred charo€s A ersr.dro., uhe@v€. appti.abre, wfth n tt turory pe.iod.

(x ) Conpll.oo wltn nunb.r ot l.y.d 6r comp.nt6 - nA

(b) oebGEqurly RrrLo,
(c) D€bt s.ru ca cover.oe Ra!o,
{d) Return on Equrty Ratio,
(e) InventorY lurnov€f 6no,
(r) rrade R.c.rvabres ru.nover ratio,
(0) rrad€ Day.bl€s tu.nover ratio,
(h) Nei caortal tuhover ratio.

0) Return on caprtalemoloyed,
(k) Return on tnvestment

(r ) co6prr.n.. wrih.rprov.d s.h.m.(.) or^r.ns.m..t -n^
(riv) utrrlB{on or Eo 6dI

(A) whe@comp..y has advanced or toaned or rnvested ru.ds (.[her borcwed tundr or sharc o.emkhd offuidn |o any dhe oe6onG) or en!ry(€s), incrud ne foreron enhds 0nte.medra.ies) *(h the mde6;;dre (wh€th{
r€coded rn w.rtrnq orothe se) r

(B) wh.r.i.om@ny has 4c.D.d any tund frcm any peEoi(s) oi ertity(l€ri hdudho forerqn en u€s (Fundinq party) wtrire und€6ta.d'nq (*Fer\erE.o.o.d,nairnrs or orh. se) t| t

(rv)

For &Oi a€harror rh. aord

' cEr.t
ENER| ,IJI


