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Independent Auditor’s Report

To the Members of

Electromech Infraprojects Limited

(Previously known as Electromech Infraprojects Private Limited)

Report on the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of Electromech Infraprojects
Limited (Previously known as Electromech Infraprojects Private Limited) (“the Company”), which
comprise the Balance sheet as at 31st March 2026, and the statement of Profit and Loss including
statement of Other Comprehensive Income, the Cash Flow Statement and the Statement of Changes in
Equity for the period ended, and a summary of significant accounting policies and other explanatory
information. (hereinafter referred to as the “standalone financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
(the “Act”) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended, (“Ind AS”) and other accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2026, and its profit, total
comprehensive income, changes in equity and its cash flows for the period ended on that date

Basis of Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on
Auditing (“SA”s) specified under section 143(10) of the Companies Act, 2013. Our responsibilities under
those Standards are further described in the ‘Auditor’s Responsibilities for the Audit of the standalone
Financial Statements’ section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India (ICAl) together with the ethical
requirements that are relevant to our audit of the standalone financial statements under the provisions
of the Act and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAI's Code of Ethics. We believe that the audit evidence
obtained by us is sufficient and appropriate to provide a basis for our opinion on the standalone
financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the Standalone financial statements for the financial year ended March 31, 2026. These matters
were addressed in the context of our audit of the standalone financial statements as a whole, and in

forming our opinion thereon, and we do not provide a separate opinion on these matters.
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Information Other than the Financial Statements and Auditor’'s Report Thereon
The Company’s Board of Directors is responsible for the other information. The other information
comprises Board’s Report, Report on corporate governance and Business Responsibility report but does
not include the standalone financial statements and our auditor’s report thereon.

Our opinion on the Standalone Ind AS financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent
with the standalone financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated. If, based on the work we have performed, we conclude
that there is a material misstatement of this other information, we are required to report that fact. We
have nothing to report in this regard.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance including other
comprehensive income, changes in equity, and cash flows of the Company in accordance with the Indian
Accounting Standards (Ind AS) prescribed under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended, and other accounting principles generally accepted in
in India.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financial statement that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
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Auditor’s Responsibilities for the Audit of the Standalone Financial Statements
Our objectives are to obtain reasonable assurance about whether the standalone financial statements

as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the standalone Ind AS financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the Company has adequate internal financial controls system in
place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

« Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue as
a going concern.

e Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

e Materiality is the magnitude of misstatements in the Financial Statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Financial Statements may be influenced. We consider quantitative materiality and qualitative factors
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in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the Financial Statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the standalone financial statements of the current period and
are therefore the key audit matters. We describe these matters in our auditor's report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences
of doing so would reasonably be expected to outweigh the public interest benefits of such
communication.

Report on Other Legal and Regulatory Requirements
1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure 1”
a statement on the matters specified in paragraphs 3and 4 of the Order.

2. Asrequired by Section 143(3) of the Act, we report that:
a) We have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss including other comprehensive income, the
Cash Flow Statement and the Statement of Changes in Equity dealt with by this Report are in
agreement with the books of account

d) In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with relevant rules made thereunder.

e) On the basis of the written representations received from the directors as on 31st March, 2026
taken on record by the Board of Directors, none of the directors is disqualified as on 31st March,
2026 from being appointed as a director in terms of Section 164 (2) of the Act.

f)  With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure 2"to this report.

g) With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended, In our opinion and to the best of our
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information and according to the explanations given to us, the remuneration paid by the
Company to its directors during the period is in accordance with the provisions of section 197 of
the Act.

h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial position
ii. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

iii. There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company.

iv. (1) The management has represented that, to the best of its knowledge and belief, no funds
have been advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other persons or entities,
including foreign entities (“Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall:

e directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever (“Ultimate Beneficiaries”) by or on behalf of the Company
or

e provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

(2) The management has represented, that, to the best of its knowledge and belief, no funds
have been received by the Company from any persons or entities, including foreign entities
(“Funding Parties”), with the understanding, whether recorded in writing or otherwise, that
the Company shall:

e directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever (“Ultimate Beneficiaries”) by or on behalf of the Funding Party
or

e provide any guarantee, security or the like from or on behalf of the Ultimate Beneficiaries;
and

(3) Based on such audit procedures as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (iv) (1) and (iv) (2) contain any material mis-statement

(v) In our opinion, based on information and explanation provided to us the company has not
declared any dividend in the financial period under audit.
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(vi) Based on our examination, which included test checks, the Company has used accounting
software for maintaining its books of account for the financial Period ended March 31, 2026
which has a feature of recording audit trail (edit log) facility and the same has operated
throughout the period for all relevant transactions recorded in the software. Further, during the
course of our audit we did not come across any instance of the audit trail feature being
tampered with.

Additionally, the audit trail of prior year has been preserved by the Company as per the
statutory requirements for record retention to the extent it was enabled and recorded in the
respective years.

For Hasmukh Shah & Co. LLP
Chartered Accountants
ICAI FRN: 103592W/W100028

I

-

Hasmukh N. Shah
Partner

M. No. 38407
Place: Mumbai
Date: 22/06/2026

UDIN: 26038407AKIQVQ4495
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Annexure 1 to the Auditors’ Report

The Annexure referred to in Independent Auditors’ Report to the members of the Company on the
standalone financial statements for the period ended 31%*March 2026, we report that:

(i) (a) The Company has maintained proper records showing full particulars, including quantitative
details and situation of fixed assets.

(b) The fixed assets of the company are physically verified by the Management according to a
phased programme designed to cover all the items, which, in our opinion, is reasonable having
regard to the size of the company and the nature of its assets. Pursuant to the programme, a
portion of the fixed assets has been physically verified by the management during the period
and discrepancies noticed between the book records and the physical inventories were not
material and have been properly dealt with in the accounts

(c) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, there are no immovable properties held in the name of
company; hence, this clause is not applicable.

(d) According to the information and explanations given to us, the company has not revalued its
Property plant and equipment or intangible asset of both during the period.

(e) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, there are no proceedings initiated or pending against the Company
for holding any benami property under the Prohibition of Benami Property Transactions Act,
1988 and rules made thereunder.

(ii) (a) As explained to us, the inventories were physically verified during the period by the Management
at reasonable intervals and no material discrepancies were noticed on physical verification.
(b) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the company has been sanctioned working capital limit in the form of
overdraft/cash credit facility in excess of five crore rupees, in aggregate, from banks on the basis of
security of current assets and submitted monthly statement or return with the bank.

(iii) According to the information and explanations given to us, the Company has not granted unsecured
loans to bodies corporate, covered in the register maintained under section 189 of the Companies
Act, 2013.

(iv) In our opinion and according to the information and explanations given to us, the Company has
complied with the provisions of section 185 and 186 of the Act, with respect to the loans and

investments made.
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(v) In our opinion and according to the information and explanations given to us, the Company has not
accepted any deposits from the public within the meaning of Sections 73 to 76 of the Act and the
Rules framed there under. Accordingly, paragraph 3(v) of the Order is not applicable to the Company.

(vi) According to the information and explanations given to us, the Central Government has not
prescribed the maintenance of cost records under Section 148(1) of the Companies Act, 2013 for the
services provided by it. Accordingly, clause 3(vi) of the Order is not applicable.

vii) According to the information and explanations given to us, in respect of statutory dues:
(a) The Company has generally been regular in depositing undisputed statutory dues, including
Provident Fund, Employees’ State Insurance, Income Tax, Goods and Service Tax, Customs Duty,
Cess and other material statutory dues applicable to it with the appropriate authorities.
(b) There were no undisputed amounts payable in respect of Provident Fund, Employees’ State
Insurance, Income Tax, Goods and Service Tax, Customs Duty, Cess and other material statutory
dues in arrears as at March 31, 2026 for a period of more than six months from the date they
became payable.
(c ) There were no disputed amounts payable in respect of Provident Fund, Employees’ State
Insurance, Income Tax, Goods and Service Tax, Customs Duty, Cess and other material statutory
dues in arrears as at March 31, 2026 except as mentioned below:

Sr. No | Contingent Liability Amount
1. Service Tax 1,49,19,538
2. Tax Deducted at source 3,12,300

(viii) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not surrendered or disclosed any transactions,
previously unrecorded as income in the books of account, in the tax assessments under the
Income-tax Act, 1961 as income during the period.

(ix) (a) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not defaulted in repayment of loans or other
borrowings or in the payment of interest thereon to any lender.

(b) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not been declared a willful defaulter by any bank
or financial institution or government or government authority.

(c) According to the information and explanations given to us by the management, the Company
has not obtained any term loans. Accordingly, clause 3(ix)(c) of the Order is not applicable.

(d) According to the information and explanations given to us and on an overall examination of the
balance sheet of the Company, we report that no funds have been raised on short-term basis by
the Company. Accordingly, clause 3(ix)(d) of the Order is not applicable.

(e) According to the information and explanations given to us and on an overall examination of the
financial statements of the Company, we report that the Company has not taken any funds from
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any entity or person on account of or to meet the obligations of its subsidiaries as defined under
the Companies Act, 2013. Accordingly, clause 3(ix)(e) of the Order is not applicable.

(f) According to the information and explanations given to us and procedures performed by us, we
report that the Company has not raised loans during the period on the pledge of securities held in
its subsidiaries as defined under the Companies Act, 2013. Accordingly, clause 3(ix)(f) of the Order
is not applicable.

(x) (a) The Company did not raise any money by way of initial public offer or further public offer
(including debt instruments) and term loans during the period. Accordingly, paragraph 3 (ix) of the
Order is not applicable
(b) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has made private placement of equity shares during
the year in compliance with section 42 and 62 of the companies Act, 2013 In our opinion, the funds
raised have been used for the purpose for which they were raised

(xi) According to the information and explanations given to us, no material fraud by the Company or on
the Company by its officers or employees has been noticed or reported during the course of our
audit.

(xii) In our opinion and according to the information and explanations given to us, the Company is not a
Nidhi company. Accordingly, paragraph 3(xii) of the Order is not applicable.

(xiii) According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with sections 177
and 188 of the Act where applicable and details of such transactions have been disclosed in the
financial statements as required by the applicable accounting standards.

(xiv) (a)Based on information and explanations provided to us and our audit procedures, in our opinion,
the Company has an internal audit system commensurate with the size and nature of its business.
(b)We have considered the internal audit reports of the Company issued for the period under
audit.

(xv) In our opinion and according to the information and explanations given to us, the Company has not
entered into any non-cash transaction with its directors or persons connected to its directors and
hence, provisions of Section 192 of the Companies Act, 2013 are not applicable to the Company.

(xvi) (a) The Company is not required to be registered under Section 45-IA of the Reserve Bank of India
Act, 1934. Accordingly, clause 3(xvi)(a) of the Order is not applicable.
(b) The Company is not required to be registered under Section 45-1A of the Reserve Bank of India
Act, 1934. Accordingly, clause 3(xvi)(b) of the Order is not applicable.
(c) The Company is not a Core Investment Company (CIC) as defined in the regulations made by
the Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not applicable.

(d) According to the information and explanations provided to us during the course of audit, the
Group does not have any CIC. Accordingly, the requirements of clause 3(xvi)(d) are not applicable.
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(xvii) The Company has not incurred cash losses in the current and in the immediately preceding
financial year. ]

(xviii) There has been no resignation of the statutory auditors during the period. Accordingly, clause
3(xviii) of the Order is not applicable..

(xix) According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realization of financial assets and payment of financial liabilities,
other information accompanying the financial statements, our knowledge of the Board of
Directors and management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report that the Company is not capable of meeting
its liabilities existing at the date of balance sheet as and when they fall due within a period of one
year from the balance sheet date. We, however, state that this is not an assurance as to the future
viability of the Company. We further state that our reporting is based on the facts up to the date
of the audit report and we neither give any guarantee nor any assurance that all liabilities falling
due within a period of one year from the balance sheet date, will get discharged by the Company
as and when they fall due.

(xx) In our opinion and according to the information and explanations given to us, there is no unspent
amount under sub-section (5) of Section 135 of the Companies Act, 2013 pursuant to any project.
Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are not applicable.

For Hasmukh Shah & Co. LLP
Chartered Accountants
ICAI FRN: 103592W/W100028

o

Hasmukh N. Shah
Partner

M. No. 38407
Place: Mumbai
Date: 22/06/2026

UDIN: 26038407AKIQVQ4495
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Annexure - 2 to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Electromech Infraprojects
Limited (Previously known as Electromech Infraprojects Private Limited) (“the Company”) as of 31 March
2026 in conjunction with our audit of the standalone financial statements of the Company for the period
ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India (‘ICAI’). These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting (the “Guidance Note"”) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company'’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting
A company's internal financial control over financial reporting is a process designed to provide

reasonable assurance regarding the reliability of financial reporting and the preparation of financial
T
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statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at 31
March 2026, based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India.

For Hasmukh Shah & Co. LLP
Chartered Accountants
ICAI FRN: 103592W/W100028

Hasmukh N. Shah \
Partner \
M. No. 38407
Place: Mumbai
Date: 22/06/2026

UDIN: 26038407AKJQVQ4495
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iv) Other financial assety

Other current assets
Tots! current assets
Total assers

Equity & fabilitles
Equity

Equity share capital
Other equity

Total Equity

Liabiiithes
Non-current liabilities
Financial liabilities

i} Borrowings

i} Lease labilities
Provisions

Totai non current labllitles

Cuarent Habifities
Financial fiabilivies
(i} Borrowings

{if) Lease Habilities
(i) Trade payables

Total outstanding dues of mitra enterprites

and small enterprises

Total outstanding dues of creditors other than
micro enterprises and small entarprises
() Cther financlal liabilities

Contract Uabilities
Other current liabilities
Provisions

Total current labilitles
Total liabilithes

Total Equity and Uabilities

The accompanying notes are an integral part of the financial statements,

As per our report of even date attached
For Hasmukh Shah & Co. LLP

Chartered Accountants

Firm's Registration Mot 103592W/W100028

Hasm . Shah -

Notes Az at Asat
31 March 2026 31 March 2025
5 5606 7334
? 40525 1549
6 - >
2 4,343.43 56281
9 185.50 .
10 504.24 567.25
k) 1424 31.45
11 . 36475
12 5.40 196
571413 1,756.47
13 39.07 35.11
14 16,341 82 14,023 60
15 1,842.04 23718
16 1,724.32 2.004.12
17 3606 21.20
18 649.25 87294
21,232.55 17,244.15
26,945.68 19,000,62
19 1,572.35 1,400.00
20 13,343.31 5,580.44
14,915.66 6,980.44
21 849 50.07
n 35235 127.16
3 143.57 95.76
524.41 273.00
24 2130 1,167.09
5 78.83 4633
26
6,347 .48 5.451.76
3,131.64 4,632.03
27 44508 25477
28 415.24 10191
29 346.93 7774
30 220.11 9.56
11,506.61 11,747.19
12,031.02 12,020.18
26,946.68 w&
For and on behalf of Bosrd of Directors of
Electromech Infraprojects Limited
(Previously known as Electromech Infraprojects Private Limited)
CIN: U29253MH2013PTC249760
J /
Nb ; :
= J b
tyod Kumarl Paresh Manlar Chandrika Maniar Souvik Samaddar
Company Secretary Director Director Chief Financial Officer
MRN; 46443 DIN : 01732498 DIN : 01030831
Place: Mumbal Place: Mumbal Place: Mumbal Place: Mumbal
Date: 22/06/1026 Date; 22/06/2026 Date: 22/06/2026 Dote: 22/06/2026




Electromech Infraprojects Limited (Previously known as Electromech Infraprojects Private Limited)

Statement of Profit and Loss for the period ended March 31, 2025

(Currency: Indian Rupees in lakhs)

\

Vi

vin

Particulars

Revenue

Revenue from operations
Other income

Total income (1+11)

Expenses

Cost of materials consumed

Employee benefits expense

Finance costs

Depreciation and amortisation expense
Impairment loss on financial assets
Other expenses

Total expenses

Profit before exceptional items
Exceptional items

Profit before tax
Tax Expense
Current tax
Deferred tax

Profit for the year (Vi-Vii)

Other comprehensive income (OCI)

Items that will not be reclassified to profit or loss
Remeasurement of defined benefit liabilities/(assets)
Income tax relating to items that will not be reclassified to profit or loss

Total comprehensive Income for the year (VII+IX)

Earnings per share face value of INR 5 each fully paid up

Basic earnings per share (INR)
Diluted earnings per share (INR)

The accompanying notes are an integral part of the financial statements.

As per our report of even date attached
For Hasmukh Shah & Co. LLP

Chartered Accountants

Firm's Registration No: 103592W/W100028

\

Hasmukh N. Shah
Partner
Membership No : 038407

Place: Mumbai
Date: 22/06/2026

For and on behalf of Board of Directors of

Notes

31
32

33
34
35
36
37
38

§3

39

40

Electromech Infraprojects Limited
(Previously known as Electromech

Infraprojects Private Limited)

CIN: U29253MH2013PT(249760

o

" Jyoti Kumari

Company Secretary
MRN: 46448

Place: Mumbai
Date: 22/06/2026

Paresh Maniar.
Director
DIN: 01732498

Place: Mumbai
Date: 22/06/2026

Year ended Year ended
31 March 2026 31 March 2025

42,649.37 40,850.67
334.32 236.35
42,983.69 41,087.02
33,986.40 34,292.94
2,830.32 2,100.33
67.04 41.11
77.76 80.44
6.53 6.98
1,122.14 621.29
38,090.19 37,143.10
4,893.50 3,943.92

18.22 -
4,875.28 3,943.92
1,170.02 733.77
17.44 261.91
1,187.46 995.68
3,687.82 2,948.24
(0.89) 0.77)
(0.22) (0.19)
(0.67) (0.57)
3,687.15 2,947.66
12.12 10.53
12.12 10.53

Chandrika Maniar
Director
DIN : 01030831

Place: Mumbai
Date: 22/06/2026

“Souvik Samaddar
Chief Financial Officer

Place: Mumbai
Date: 22/06/2026



Electromech Infraprojacts Limited [Previously known as Electromech Infraprojects Private Limited)

Statement of Cash Flows for the period ended March 31, 2026
(Currency: Indian Rupees in lakhs)

Particulars

Cash flows from operating activities

Profit for the year before tax

Adjustments for :

Depreciation and amortization expenses

Fair Value Gain on mutual funds

Interest income received on term deposits

Interest income on security deposits

Sundry balances written off

Interest on lease liability

Interest on borrowings

Rental expense recognised due to fair valuation of security deposit
Bad debts written off

Impairment loss/{gain) on trade receivables arising from contracts with customer
Tax adjustment of ealfier year

Operating profit before working capital changes

Working capital adjustments :

Reserves

(Decrease)/ increase in other current liabilities & contract liabilities
(Decrease)/ increase in trade payables

{Decrease)/ increase in other financial liabilities

{Decrease)/ increase in provisions

Decrease/ {increase) in inventories

Decrease/ (increase) in trade recelvables

Decrease/ {increase} in other financial assets -current and non-current
Decrease/ (increase] in other current assets

Decrease/ (increase} in other non-current assets

Cash generated from operations

Income tax paid

Net cash generated used in operating actvities (A)

Cash flows from investing activities

Payment for purchase of property, plant and equipment & intangible assets
Investment in mutual funds

Investment in Subsidiaries, Associates and Joint Ventures

Investment/ Proceeds from fixed deposits

interest income on fixed deposits

Net cash (used in)/, d from Investi tvities (B)

Cash flows from financing activities
Proceeds from/ repayment of borrowings
Interest paid on borrowings

Interest paid on lease liabilities

Proceed from Equity Shares
Repayment of lease fiabilities

Net cash used in financing activities (C)

Net Increase/{decrease) in cash and cash equivalents [A}+{B}+{C)
Cash and cash equivalent at the beginning of the year
Cash and cash equivalents at the end of the year (refer note 12)

Components of Cash and cash equivalents -

Cash in hand

Balances with banks

In current accounts

In term deposits with original maturity of less than 3 months
Total cash and cash equivalents (refer note 12)

The accompanying notes are an integral part of the financial statements.

As per our report of even date attached
For Hasmulkh Shah & Co. LLP

Chartered Accountants
Flrm's Registration No: 103532W/W100028

Year ended Year ended
31 March 2026 31 March 2025
487528 394392
77.76 80 32
{180.68) {33.29)
(134.62) {127.58}
(161} {0.70}
12.72) 169.28)
17.39 15.18
32.14 16 84
063 0.77
= 12.75
653 6.98
4,680.11 3,845.44
58252 2083
(97.94) 4,157.04
19031 5320
53.27
(396} (6.79)
{2.924.74) {5,038.65}
{9.07) @.74)
22464 (353.58)
(9.82) 1.83}
2,685.32 2,772.92
{s03.01) {1,016.72)
1,782.30 1,756.20
{6.49) (96.70)
(3,599.95) (200 .00}
{385.50) 2
343.42 (1.460.43)
134.62 127.58
!3&13.90] (1.629.56)
(1,167.37) {565.47)
{32.14) (16.84)
{17.39) (15.18}
4,550.01 .
(46.64) (37.54)
3,286.46 (635.43)
1,554.86 {508.78)
287,18 768.55
1,842.04 259.77
3.09 105
1,825.10 195.28
13.85 50.85
1,842.04 287.18

For and on behalf of Board of Directors of

Electromech Infraprojects Limited

{Previously known as Electromech Infraprojects Private
Umited)

CIN: U29253MH2013PTC2:

Company Secretary Director Director
MRN: 46448 DIN : 01732498 DIN : 01030831
Place: Mumbal Place: Mumbai

Date: 22/06/2026

Tyotl Kumari Paresh Maniar Chandrika Manlar

w7

Souvik Samaddar
Chiel Financial Officer

Place: Mumbai
Date: 22/06/2026



Electromech Infraprojects Uimited {Previously known as Electromech Infraprojects Private Limited)
Statement of Changes in Equity far the period ended March 31,2026
(Currency: Indian Rupees in lakhs)

[A) Equity Share Capital

Balance as at 1 April 2024

No. of shares

50,000 50.00
Changes in equity share capital during the year 13,950,000 1,350.00
Balance as at 31 March 2025 14,000,000 1,400.00
Balance as at 1 April 2025 14,000,000 1,400.00
Changes in equity share caphtal during the year 17,446,974 172.35
Balance as at 31 March 2026 31,446,974 1,572.35
{B) Other equity
Other Comprehensive
ot 2 Income
Particulal i e
= Setained eamingx Reserve Movement in Defined et
Benefit Plan
Balance as at 1 April 2024 3,981.76 1.03 3,582.79
(Less): Adjustment made due to bonus Issue® (1350.00) . {1350.00)
Add: Profit for the year 2,948.22 & 2,948.22
Ae-measurement gain/{loss) of defined benefi plans (net of tax) - - {0.57) 10.57}
Balance as at 31 March 2025 5,579.58 - 0.46 5,580.44
Other Comprehensive
5 Income
Securities Pr
rticul i Total
L2 i Fitained sarmings Reserve Movement in Defined
Benefit Plan
|Balance as at 1 April 2025 5,579.58 - 0.46 5,580.44
Add: Pertaining to the Issue made pursuan to private placement - 3,415.54 - 341554
Add: Pertaining to the new issue made to existing shareholders 962.12 962.12
{Less): Adjustment made due to bonus issue® - =
Add: Profit for the year 3,687.82 - - 3,687.82
Re-measurement gain/(loss) of defined benefit plans {net of tax) - (0.67) [0.67)
Tax Adjustment of earlier year - - 0.00
Balance as at 31 March 2026 9,267.80 4,377.66 (0.21) 13,645.25
The accompanying notes are an integral part of the financial statements,
As per our report of even date attached
For Hasmukh Shah & Co. LLP For and on behalf of Board of Directors of
Hectromech Infraprojects Limited
(Previously known as Electromech Infraprojects Private Limited)
Chartered Accountants
Firm's Registration No: 103592W/W100028 CIN: U29253MH2013PTC249760
W& \)

/ R A } M e
Hasrukh N. Shah lyoti Kumari Paresh Maniar Chandrika Maniar Souvik Samaddar
Partner Company Secretary  Director Director Chief Finandial Officer
Membership No : 038407 MRN: 46448 DIN : 01732498 DIN : 01030831
Place: Mumbal Place: Mumbai Place: Mumbai Place: Mumbal Place: Mumbai
Date: 22/06/2026 Date: 22/06/2026 Date: 22/06/2026 Date: 22/06/2026 Date: 22/06/2026




Electromech Infraprojects Limited (Previously kncwn as Electromech Infraprojects Private Limited)
Notes to financial statement for the period ended March 31, 2026
(Currency: Indian Rupees in lakhs)

(i)

(iii)

(iv)

Background

Electromech Infraproject Private Limited ("the company") was incorporated in India on 1st November, 2013 under the Companies Act,2013. The Corporate
Identification Number (CIN) of the company is U29253MH2013PTC249760. The Company specializes in providing integrated multi-technical services,
including electrical, mechanical, and networking solutions in India for over a decade.

Basis of preparation of financial statements
The accounting policies set out below have been applied consistently to the periods presented in these financial statements.

Statement of compliance

The financial statements have been prepared on accrual and going concern basis. The accounting policies are applied consistently to all the periods
presented in the financial statements, including the preparation of the opening Ind AS Balance Sheet as at April 1, 2023 being the ‘date of transition to Ind
AS'. All assets and liabilities have been classified as current or non current as per the Company’s normal operating cycle and other criteria as set out in the
Division Il of Schedule 11l to the Companies Act, 2013. Based on the nature of products and the time between acquisition of assets for processing and their
realisation in cash and cash equivalents, the Company has ascertained its operating cycle as 12 months for the purpose of current or non-current
classification of assets and liabilities,

Transactions and balances with values below the rounding off norm adapted by the Company have been reflected as “0” in the relevant notes in these
financial statement

Details of the Company’s accounting palicies, including changes thereto, are included in Note 3 and 4.

Basis of measurement

These financial statements have been prepared under the historical cost basis except for the following items, which are measured on an alternative basis
on each reporting date.

Item basis Measurement

Fair value of plan assets less the present value of the defined benefit
obligation , limited explained in Note 3.6

Investments in mutual fund Fair Value through profit and loss

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the

Net Defined Benefit (asset)/liabilty

measurement date, regardless of whether that price is directly observable or estimated using another valuation technigue. In estimating the fair value of
an asset or a liability, the Company takes into account the characteristics of the asset or liability if market participants would take those characteristics into
account when pricing the asset or liability at the measurement date. 5

In additien, for financial reporting purposes, fair value measurements are categorised into Level 1, 2, or 3 based on the degree to which the inputs to the
fair value measurements are observable and the significance of the inputs to the fair value measurement in its entirety, which are described as follows:

Level 1inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the entity can access at the measurement date;

Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for the asset or liability, either directly or indirectly; and

Level 3 inputs are unobservable inputs for the asset or liability.

When measuring the fair value of an asset or a liability,the comapany uses observable market data as far as possible. If the inputs used to measure the fair
value of an asset or a liability fall into different levels of the fair value nierarchy, then the fair value measurement is categorised in its entirety in the same
lavel of the fair value hierarchy as the lowest level input that is significant to the entire measurement.

Functional & Presentation Currency
The financial statements are presented in Indian Rupees (INR) which is the functional currency of the Company and the currency of the primary economic
environment in which the Company operates. All values are rounded to the nearest Lakhs (INR 00,000), unless otherwise indicated.

Use of estimates

The preparation of the financial statements in conformity with Ind AS requires management to make judgements, estimates and assumptions considered in
the reported amounts of assets and liabilities {including contingent liabilities) and the reported income and expenses during the pericd. Management
believes that the estimates used in preparation of the financial statements are prudent and reasonable. Future results could differ from those estimates
and the difference between the actual resuits and the estimates are recognized in the periods in which the results are known/ materislized. Estimates and
underlying assumptions are reviewed at each balance sheet date. Revisions to accounting estimates are recoénized in the period in which the estimate is
revised and in future periods affected,




(v)

Judgements

Information about judgements made in applying accounting policies that have the most significant effects on the amounts recognised in the financial
statements is included in the following notes:

(a) The likelihood of occurrence of provisions and contingencies (refer note 41)

(b) Lease term (refer note 46)

Estimates and underlying assumptions are reviewed on an angoing basis. Revisions to estimates are recognised prospectively.

Estimates .

Information about assumptions and estimation uncertainities at the reporting date that have significant risks of material adjustment resulting in material
adjustment to the carrying amounts of assets and liabilities within the next financial year, are included in the following notes:

(a) Measuremeént of defined benefit obligations (refer note 42)

(b) Loss allowance on trade receivables and other financial assets (refer note 45)

(c) Measurement and the likelihood of occurrence of provisions and contingencies (refer note 41)

Current-non-current classification

All assets and liabilities are classified into current and non-current.

Assets

An asset is classified as current when it satisfies any of the following criteria:

(a) it is expected to be realised in, or is intended for sale or consumption in, the company's normal operating cycle;
(b) it is held primarily for the purpose of being traded;

(c) it is expected to be realised within 12 months after the reporting date; or

(d) it is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at least 12 months after the reporting date.

Current assets include the current portion of non-current financial assets.
All other assets are classified as non-current.

Liabilities

A liability is classified as current when it satisfies any of the following criteria:

(a) it is expected to be settled within the company’s normal operating cycle;

(b) it is held primarily for the purpose of being traded;

(¢) it is due to be settled within 12 months after the reporting date; or

(d) the company does not have an unconditional right to defer settlement of the liability for at least 12 months after the reporting date. Terms of a Liability

Current liabilities include current portion of non-current financial liabilities.
All other liabilities are classified as non-current.

Operating cycle
Based on the nature of services and the time between the acquisition of assets for processing and their realisation 'in cash and cash equivalents, the
Company has ascertained its operating cycle as 12 manths for the purpose of "current — non-current classification of assets and liabilities.




3.1

3.2

Significant accounting policies

Revenue from contract with customers

Revenue from Sale of Services

Revenue is recognised using the following five step model specified in Ind AS 115

Step 1: Identify contracts with customers

Step 2: Identify performance obligations contained in the contracts

Step 3: Determine the transaction price

Step 4: Allocate the transaction price to the performance obligations

Step 5: Recognize revenue when the performance obligation is satisfied from the sale of services o the customers

Revenue from service contracts is recognised in accordance with Ind AS 115 — Revenue from Contracts with Customers. The Company recognises revenue
over time using the input method (cost incurred to date as a proportion of total estimated cost), as the performance creates an asset with no alternative
use and the Company has an enforceable right to payment for performance completed.

Revenue is measured at the transaction price, including variable consideration to the extent that it is highly probable that a significant reversal will not
occur. Contract assets are recognised for work completed not yet billed, and contract liabilities for amounts received in advance.

Other Income

Other income comprises items not directly related to the Company’s operating activities and is recognised in accordance with relevant Ind AS standards, as
follows:

Interest Income is recognised on a time-proportion basis using the Effective Interest Rate (EIR) method, in accordance with Ind AS 109 - Financial
Instruments. E

Unrealised gain on the mutual fund is recognised in accordance with Ind AS 109 - Financial Instruments basis the fair value as per the mutual fund
statement provided by the mutual fund company.

Sundry balances written back are recognised when the liability is extinguished and it is no longer probable that an outflow of resources will be required to
settle the obligation. . .



3.3

34

3.5

Property, Plant and Equipment

Recognition and Measurement

Property, plant and equipment held for use in the production or/and supply of goods or services, or for administrative purposes, are stated in the balance
sheet at historical cost less any accumulated depreciation and accumulated impairment losses (if any). Historical cost includes expenditure that is directly
sttributable to the acquisition of the items Profit or loss arising on the disposal of property, plant and equipment are recognized in the Statement of Profit
and Loss.

Subsequent Measurement

Subsequent costs are included in the asset's carrying a’moum, only when it is probable that future economic benefits associated with the cost incurred will
flow to the Company and the cost of the item can be measured reliably. The carrying amount of any component accounted for as a separate asset is
derecognized when replaced.

Depreciation and Amortization

Depreciation on Property, Plant & Equipment is provided under straight line method at rates determined based on the useful life of the respective assets
and the residual values in accordance with Schedule Il of the Companies Act, 2013 or as reassessed by the Company based on the technical evaluation.

The Company uses the following estimated useful life for Plant, property and equipment:

Asset category Management's estimate of useful life Useful life as per Schedule Il
Computer equipments 3 years 3 years
Vehicles 8 years 8 years
Furniture and fixtures 10 years 10 Years
Plant and Machinery 15 years 15 years
Office equipments 2 5 years 5 years

The residual values are not more than 5% of the original cost of the asset. The assets residual value and useful lives are reviewed and adjusted, if
appropriate, at the end of each reporting period.

Intangible Assets

Recognition and Measurement

Business rights, the intangible asset is stated at cost on initial recognition and subsequently measured at cost less accumulated amortization and
accumulated impairment loss, if any.

Subsequent Expenditure

Subsequent costs are included in the asset's carrying amount, only when it is probable that future economic benefits associated with the cost incurred will
flow to the Company and the cost of the item can be measured reliably. All other expenditure is recognized in the Statement of Profit and Loss.
Amaortization =

The amortization period and the amortization method are reviewed at least at the end of each finanicial year. if the expected useful life of the assets is
significantly different from previous estimates, the amortization period is changed accordingly.

Asset category Management's estimate of useful life Useful life as per Scheduie 11
Business Rights 10 years 10 years

Impairment of non-financial assets

At each reporting date, the Company reviews the carrying amounts of its non-financial assets (other than inventories, contract assets and deferred tax
assets) to determine whether there is any indication of impairment. If any such indication exists, then the asset's recoverable amount is estimated.

For impairment testing, assets are grouped together into the smallest Company of assets that generates cash inflows from continuing use that are largely
independent of the cash inflows of other assets or CGUs.

The recaverable amount of an individual asset or CGU is the greater of its value in use and its fair value less costs of disposal. Value in use is based on the
estimated future cash flows, discounted to their present value using a pre-tax discount rate that reflects current market assessments of the time value of
maoney and the risks specific to the asser or CGU.

An impairment loss is recognised if the carrying amount of an asset or CGU exceeds its recoverable amount.
Impairment losses are recognised in profit or loss.



3.6

Employee Benefit Expense

Short Term Employee Benefit

Employee benefits payable wholly within twelve months of receiving employees services are classified as short-term employee benefits. These benefits
include salaries, wages and bonus. The undiscounted amount of short-term employee benefits to be paid in exchange for employee service is recognised as
an expense as the related service is rendered by employees.

Post employment benefits
Defined contribution plans

A defined contribution plan is a post-employment benefit plan under which an entity pays specified contributions to a separate entity and has no
obligation to pay any further amount. The company makes specified monthly contributions towards employee provident fund to Government administered
provident fund scheme which is a defined contribution plan. The Company's contribution is recognised as an expense in the statement of profit and loss
during the period in which the employee renders the related service.

Defined benefit plan

The Company's defined benefit plan is unfunded. The Company's net obligation in respect of a defined benefit plan is calculated by estimating the amount
of future benefit that employees have earned in return for their service in the current and prior periods; that benefit is discounted to determine its present
value. Any unrecognised past service costs is deducted. The calculation of the Company's obligation under each plan is performed annually by a qualified
actuary using the projected unit credit method.

The Company recognises all actuarial gains and losses arising from defined benefit plans immediately in the statement of profit and loss. All expenses

related to defined benefit plans are recognised in employee benefit expense in the statement of profit and loss. When the benefits of a plan are improved,
the portion of the increased benefit related to past service by employees is recognised in profit or loss on a straight - line basis over the average period
until the benefit become vested. The company recognises gains and losses on the curtailment or settlement of a defined benefit plan when the curtailment
or settiement occurs. Any changes in the liabilities over the year due to changes in actuarial assumptions or experience adjustments within the plan, are

recognised immediately in ‘Other comprehensive income’ and subsequently not reclassified to the Statement of Profit and Loss.

= - %\\'—‘\_4



3.7

3.8

Taxation
Income tax comprises of current tax and deferred tax expense or credit

Current taxes

Current tax is determined as the amount of tax payable in respect of taxable income for the period.Taxable profit differs from ‘profit before tax’ as
reported in the statement of profit and loss because of items of income or expense that are taxable or deductible in other years and items that are never
taxable or deductible.

Current tax assets and current tax liabilities are offset when there is a legaily enforceable right to set off the recognised amounts and there is an intention
to settle the asset and the liability on a net basis.

The amount of current tax reflects the best estimate of the tax amount expected to be paid or received after considering the uncertainty, if any, related to
income taxes. It is measured using tax rates (and tax laws) enacted or substantively enacted by the reporting date.

Deferted taxes
Deferred tax is recognized on temporary differences between the carrying amounts of assets and liabilities in the financial statements and the

carresponding tax bases used in the computation of taxable profit. Deferred tax liabilities are generally recognized for all taxable temporary differences.
Deferred tax assets are generally recognized for all deductible temporary differences to the extent that it is probable that taxable profits will be avaiiable
against which those deductible temporary differences can be utilized. Such deferred tax assets and liabilities are not recognized if the temporary difference
arises from the initial recognition (other than in a business combination) of assets and liabilities in a transaction that affects neither the taxable profit nor
the accounting profit. In addition, deferred tax liabilities are not recognized if the temporary difference arises from the initial recognition of goodwill.
Deferrad tax assets and deferred tax liabilities are offset when there is a legally enforceable right to set off assets against liabilities representing current tax
and where the deferred tax assets and deferred tax liabilities relate to taxes on income levied by the same governing taxation laws.

Deferred tax assets are recognised only to the extent there is reasonable certainty that the assets can be realised in future.

Leases :

At inception of a contract, the Company assesses whether a contract is, or contains, a lease. A contratt is, o contains, a lease if the contract conveys the
right to control the use of an identified asset for a period of time in exchange for consideration.

As a lessee
At commencement or on modification of a contract that contains a lease component, the Company allocates the consideration in the contract to each lease
component on the basis of its relative stand alone prices.

The Company recognises a right-of-use asset and a lease liability at the lease commencement date. The right-of-use asset is initially measured at cost, which
comprises the initial amount of the |zase liability adjusted for any lease payments made at or before the commencement date, plus any initial direct Costs
incurred and an estimate of costs to dismantle and remove the underlying asset or to restore the underlying asset or the site on which itis located, less any
lease incentives received. i

The right-of-use asset is subsequently depreciated using the straight-line method from the commencement date to the earlier of the end of the useful life
of the right-of-use asset or the end of the lease term, unless the lease transfers ownership of the underlying asset to the Company by the end of the lease
term or the cost of the right-of-use asset reflects that the Company will exercise a purchase option. In that case the right-of-use asset will be depreciated
over the useful life of the underlying asset. which is determined on the same basis as those of property and equipment.

P



3.9

3.10

3.11

312

The lease lisbility is initially measured at the present value of the lease payments that are not paid at the commencement date, discounted using the
interest rate implicit in the lease or, if that rate cannot be readily determined, the Campany's incremental borrowing rate. The Company's Incremental
borrowing rate is the rate of interest that lessee would have to pay to borrow over a similar term, and with the similar security, the funds necessary to
obtain as asset of a similar value to the right-of-use asset in a similar economic enviroment.

Lease payments included in the measurement of the lease liability comprise the following:

« fixed payments, including in-substance fixed payments;

« variable lease payments that depend on an index or a rate, initially measured using the index or rate as at the commencement date;

« amounts expected to be payable under a residual value guarantee; and

« the exercise price under a purchase option that the Company is reasonably certain to exercise, lease payments in an optional renewal period if the
Company is reasonably certain to exercise an extension option, and penalties for early termination of a lease unless the Company is reasonably certain not
to terminate early.

The lease liability is measured at amortised cost using the effective interest method. It is remeasured when there is a change in future lease payments.

When the lease liability is remeasured in this way, a corresponding adjustment is made to the carrying amount of the right-of-use asset, or is recorded in
profit or loss if the carrying amount of the right-of-use asset has been reduced to zero.

Short-term leases and leases of low-value assets:

The Company has elected not to recognise right-of-use assets and lease liabilities for leases of low-value assets and short-term leases. The Company
recognises the lease payments associated with these leases as an expense in profit or loss on a straight-line basis over the lease term.

Provisions, contingent liabilities and contingent assets

Provisions are recognised when there is a present obligation as a result of a past event, it is probable that an outflow of resources embodying economic
benefits will be required to settle the obligation and there is a reliable estimate of the amount of the obligaticn.

Provisions are measured at the best estimate of the expenditure required to settle the present obligation at the Balance sheet date and are not discounted
to its present value.

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of which will be confirmed only by the
occurrence or non occurrence of one or more uncertain future events not wholly within the control of the company or a present obligation that arises from
past events where it is either not probable that an outflow of resources will be required to settle or a reliable estimate of the amount cannot be made,
Where there is a possible obligations or a present obligation where likelihood of outflow of resources is remote, no provision or disclosure is made.
Contingent assets are not recognized in the financial statements. However, contingent assets are assessed continually and if it is virtually certain that an
inflow of economic benefits will arise, the asset and related income are recognized in the year in which the change occurs.

Earnings per share

Basic Earnings per share
The basic earnings per share is computed by dividing the net profit attributable to the equity shareholders for the year by the weighted average number of
equity shares outstanding during the reporting period.

Diluted Earnings per share -

The number of shares used in computing diluted earnings per share comprises the weighted average shares considered for deriving basic earnings per
share, and also the weighted average number of shares that could have been issued on the conversion of all dilutive potential equity shares, unless the
results would be anti-dilutive.

Statement of cash flows

Cash flows are reported using the indirect method, whereby the net profit/ (loss) before tax is adjusted for the effects of transactions of a non-cash nature
and any deferrals or accruals of past or future cash receipts or payments. The cash flows from regular revenue generating, investing and financing activities
of the Company are segregated.

Cash and cash equivalents in the Cash ficw statement comprise cash bn hand, bank balance available on demand and bank deposits with original maturity of
three months or less.

Segment reporting

The Company is primarily engaged in the business of integrated multi-technical services, including electrical, mechanical, and networking solutions. As such,
the Company operates in a single segment and there are no separate reportable segments. The same is consistent with the information reviewed by the
Chief Operating Decision Maker (CODM)

An operating segment is a component of the Company that engages in business activities from which it may earn revenues and incur expenses, including
revenues and expenses that relate to transactions with any of the Company’s other components, and for which discrete financial information is available. All
operating segments’ operating results are reviewed regularly by the Chief Operating Decision Maker (CODM). to make decisions about resources to be

allocated to the segments and assess their performance.
@V'v’v
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Inventories

Inventories are valued on a First-in-First-Out (FIFO) Basis. For projects above 50% completion, inventary is valued based on the proportionate completion
method, reflecting recognized revenue and attributable costs. The Company regularly reviews the valuation of WIP, finished goods, and raw materials to
ensure that their valuation reflects realizable values and adheres to the principle of prudence.

During the early stages of a contract, when the project completion has not yet reached 50%, the outcome of the contract cannot be reliably estimated. In
such cases, inventory is valued only to the extent of costs incurred that are expected to be recoverable, ensuring prudence in financial reporting.

Once the project achieves a completion stage of 50% or more, revenue is recognized using the proportionate completion method, taking into account the
stage of completion, expected total contract revenue, and estimated contract costs.

Cash and cash equivalents
Cash and cash equivalents include cash, cheques in hand, cash at bank and deposits with banks having original maturity of not more than twelve months.
Bank deposits with original maturity period of more than twelve months are classified as other bank balances.

Financial instruments
Recognition and initial measurement

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another entity.
Financial instruments are recognised on the balance sheet when the Company becomes a party to the contractual provisions of the instrument.

Financial instruments are initially recognised at its fair value. Transaction costs directly attributable to the acquisition or issue of financial instruments are
recognised in determining the carrying amount, if it is not classified as at fair value through profit or loss. However, trade receivables that do not contain a
significant financing component are measured at transaction price. Transaction costs of financial instruments carried at fair value through profit or loss are
expensed in the statement of profit and loss.

Subsequently, financial instruments are measured according to the category in which they are classified.
Classification ond subsequent measurement
1. Financial assets

Classification of financial assets is based on the business model in which the instruments are held as well as the characteristics of their contractual cash
flows. The business model is based on management’s intentions and past pattern of transactions. Financial assets with embedded derivatives are
considered in their entirety when determining whether their cash flows are solely payment of principal and interest. The Company reclassifies financial
assets when and only when its business model for managing those assets changes.

Financial assets are classified into follows:

Financial assets at amortised cost: Financial assets having contractual terms that give rise on specified dates to cash flows that are solely payments of
principal and interest on the principal outstanding and that are held within a business model whose objective is to hold such assets in order to collect such
contractual cash flows are classified in this category. Subsequently, these are measured at amortised cost using the effective interest method less any
impairment losses.

Equity investments at fair value through other comprehensive income (Equity instruments): These include financial assets that are equity instruments\ and
are designated as such upon initial recognition irrevocably. Subsequently, these are measured at fair value and changes therein are recognised directly in
other comprehensive income, net of applicable income taxes.

Dividends from these equity investments are recognised in the statement of Profit and Loss when the right to receive payment has been established.

When the equity investment is derecognised, the cumulative gain or loss in equity is transferred to retained earnings.

Financial assets at fair value through other comprehensive income (Debt instruments): Financial assets having contractual terms that give rise on specified
dates, to cash flows that are solely payments of principal and interest on the principal outstanding and that are held within a business model whose
objective is to hold such assets in order to collect such contractual cash flows as well as to sell the financial asset, are classified in this category.
Subsequently, these are measured at fair value, with unrealised gains or losses being recognised in other comprehensive income apart from any expected
credit losses or foreign exchange gains or losses, which are recognised in profit or loss.

Financial assets at fair value through profit and loss: Financial assets are measured at fair value through profit and loss unless it is measured at amortised
cost or at fair value through other comprehensive income on initial recognition. The transaction costs directly attributable to the acquisition of financial
assets and liabilities at fair value through profit and loss are immediately recognised in profit and loss.
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2. Financial liabilities

Financial liabilities are classified as measured at amortised cost or FVTPL, A financial liability is classified as at FVTPLf it is classified as held-for-trading, it is
a derivative or it is designated as such on initial recognition. Financial liabilities at FVTPL are measured at fair value and net gains and losses, including any
interest expense, are recognised in profit or loss. Other financial liabilities are subsequently measured at amortised cost using the effective interest
method. Interest expense and foreign exchange gains and losses are recognised in profit or loss. Any gain or loss on derecognition is also recognised in
profit or loss.

Other financial liabilities: These are measured at amortised cost using the effective interest method

Determination of fair value

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the
measurement date, regardless of whether that price is directly observable or estimated using another valuation technigue.

The fair value of a financial instrument on initial recognition is normally the transaction price (fair value of the consideration given or received).

In estimating the fair value of an asset or liability, the Company takes into account the characteristics of the asset or liability if market participants would
take those characteristics into account when pricing the asset or liability at the measurement date.

Subsequent to initial recognition, the Company determines the fair value of financial instruments that are quoted in active markets using the quoted bid
prices (financial assets held) or quoted ask prices (financial liabilities held) and using valuation techniques for other instruments. Valuation techniques
include discounted cash flow method and other valuation methods.

Derecognition of financial assets and financial liabilities

The Company derecognises a financial asset only when the contractual rights to the cash flows from the asset expires or it transfers the financial asset and
substantially all the risks and rewards of ownership of the asset to another entity. If the Company neither transfers nor retains substantially all the risks and
rewards of ownership and continues to control the transferred asset, the Company recognises its retained interest in the asset and an associated liability
for amounts it may have to pay. If the Company retains substantially all the risks and rewards of ownership of a transferred financial asset, the Company
continues to recognise the financial asset and also recognises a collateralised borrowing for the proceeds received. Any gain or loss arising on derecognition
is recognised in profit or loss. When a financial instrument is derecognised, the cumulative gain or loss in equity is transferred to the statement of profit
and loss unless it was an equity instrument electively held at fair value through other comprehensive income. In this case, any cumulative gain or loss in
equity is transferred to retained earnings. Financial assets are written off when there is no reasonable expectation of recovery. The Company reviews the
facts and circumstances around each asset before making a determination. Financial assets that are written off could still be subject to enforcement
activities.

The Company derecognises a financial liability when its contractual obligations are disch%rged or cancelled or expire. The Group also derecognises a
financial liability when its terms are modified and the cash flows of the modified liability are substantially different, in which case a new financial liability
based on the modified terms is recognised at fair value.

On derecognition of a financial liability, the difference between the carrying amount extinguished and the consideration paid (including any non-cash
assets transferred or liabilities assumed) is recognised in profit or loss.

Impairment of financial assets

The Company recognises loss allowances for ECLs on:

« financial assets measured at amortised cost;

The Company measures loss allowances at an amount equal to lifetime ECLs

Loss allowances for trade and finance |ease receivables, loans and contract assets are always measured at an amount equal to lifetime ECLs.

Lifetime expected credit losses are the expected credit losses that result from all possible default events over the expected life of a financial instrument.

12-month expected credit losses are the portion of expected credit losses that result from default events that are possible within 12 months after the
reporting date (or a shorter period if the expected life of the instrument is less than 12 months).

In all cases, the maximum period considered when estimating expected credit losses is the maximum contractual period over which the Company is

exposed to credit risk

When determining whether the credit risk of a financial asset has increased significantly since initial recognition and when estimating ECLs, the Company
considers reasonable and supportable information that is relevant and available without undue cost or effort, This includes both quantitative and
qualitative information and analysis, based on the Company's historical experience and informed credit assessment, that includes forward-looking
information,

The Company applies expected credit loss (ECL) model for measurement and recognition of loss allowance on the following:

i) Trade receivables

ii) Financial assets measured at the amortised cost (other than trade receivables).
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In case of trade receivables, the Company follows a simplified approach wherein an amount equal to lifetime ECL is measured using simplified approach by
computing the expected credit loss allowance for trade receivables based on a provision matrix and recognised as loss allowance.

Financial assets classified as amortised cost (listed as ii above), subseqqent to initial recognition, are assessed for evidence of impairment at end of each
reporting period basis monitoring of whether there has been a significant increase in credit risk. To assess whether there is a significant increase in credit
risk, the Company compares the risk of a default occurring on the asset as at the reporting date with the risk of default as at the date of initial recognition.
It considers available reasonable and supportive forwarding looking information.

If the credit risk of such assets has not increased significantly, an amount equal to 12-month ECL is measured and recognised as loss allowance. However, if
credit risk has increased significantly, an amount equal to lifetime ECL is measured and recognised as loss allowance.

Subsequently, if the credit quality of the financial asset improves such that there is no longer a significant increase in credit risk since initial recognition, the
Company reverts to recognising impairment loss allowance based on 12-month ECL.

ECL allowance recognised (or reversed) during the period is recognised as expense (or income) in the statement of profit and loss under the head ‘Other
expenses’,

Write - off
The gross carrying amount of a financial asset is written off when the Company has-no reasonable expectations of recovering the financial asset in its
entirety or a portion thereof. A write-off constitutes a derecognition event.

Events after reporting date
Where events occurring after the balance sheet date provide evidence of conditions that existed at the end of the reporting period, the impact of such
events is adjusted with financial statements. Otherwise, events after the balance sheet date of material size or nature are only disclosed.

Recent pronouncement

On 13 August 2025, the Ministry of Corporate Affairs (MCA) notified the Companies (Indian Accounting Standards) Second Amendment Rules, 2025,
amending Ind AS 1 — Presentation of Financial Statements, ind AS 7 — Statement of Cash Flows, Ind AS 107 — Financial Instruments: Disclosures, Ind AS 12 -
Income Taxes and Ind AS 21 — The Effects of Changes in Foreign Exchange Rates. These amendments are effective for annual reporting periods beginning on
or after 1 April 2025.

The Company has evaluated the impact of these amendments and concluded that, except for additional disclosures where applicable, they do not have a
material impact on its financial position, financial performance or cash flows. ‘

The amendments principally relate to:

* classification of liabilities as current or non-current and related covenant disclosures (Ind AS 1);
* supplier finance arrangement disclosures (Ind AS 7 and Ind AS 107);

* lack of exchangeability of currencies (Ind AS 21); and

* OECD Pillar Two Model Rules (Ind AS 12).

The MCA has also notified amendments to Ind AS 1 and Ind AS 10 relating to the classification of liabilities where loan covenant breaches occur on or
before the reporting date, These amendments are effective for annual reporting periods beginning on or after 1 April 2026. The Company is evaluating the
impact of these amendments and does not expect any material impact on adoption.



Electromech Infraprojects Limited [Previously known as Electromech Infraprejects Private Limited)
Notes to financial statement for the period ended March 31, 2026

CiN: U29253MH2013PTC249760

(Currency: Indian Rupees in lakhs)

5 Property, plant and equipment

Particulars Office Equipment Computer Vehicles* Furniture & Rlinteng Total
Fixtures machinery
Cost
Balance as at March 31, 2024 a4.77 5.44 0.55 4.92 0.91 16.58
Additions 3.58 0.29 91.04 0.89 0.90 96.70
Disposal - = - - =
Balance as at March 31, 2025 8.35 5.72 91.58 5.81 1.81 113.29
Additions 2.60 254 - 0.66 0.69 6.49
Disposal - - - - =
Balonce as at March 31, 2026 10.96 8.26 91.58 0.47 2.50 119.77
Accumulated Depreciation
Balance as at March 31, 2023 1.41 2.55 0.17 0.62 0.09 4.84
Depreciation 3.29 1.63 28.53 134 031 35.11
Disposal - - - - - -
Balance as at March 31, 2025 4.71 4.17 28.70 1.96 0.40 39.95
Depreciation 191 0.68 15.61 119 0.37 23.77
Disposal - - - - - -
Balance as at March 31, 2026 6.62 4.86 48.31 3.16 0.78 63.72
Carrying Amount
As at 31 March 2025 3.65 1.55 62.88 3.85 1.41 73.34
As at 31 March 2026 4.34 3.40 43.28 3.32 1.72 56.06

* Vehicles acguired in FY 2024-25 amounting to 91.04 lakhs have been pledged with Toyota Financial Services India Ltd and Saraswat Co-operative Bank Ltd for loan taken from them.

G Other intangible assets

Business Rights Total

Gross Block
Balance as at March 31, 2024 11.87 11.87
Additions B =
Disposals = =
Balance as at March 31, 2025 11.87 11.87
Additions = =
Disposals . =
Balance as at March 31, 2026 11.87 11.87
Accumulated Depreciation
Baolance as at March 31, 2024 11.87 11.87
Charge for the year - =
Disposals = =
Bolance as at March 31, 2025 11.87 11.87
Charge for the year T =
Disposals = =
Bulance as at March 31, 2026 11.87 11.87
Net Block
Balance as at March 31, 2025 = 2
Balance as at March 31, 2026 = =

7 Right Of Use assets
Particulars Office Premises Total
I. Gross Block
Balance as at March 31, 2024 205.34 205.34
Additions 35.97 35.97
Disposals - 2
Balance as at March 31 2025 241.31 241.31
Additions 304.33 30433
Disposals 2 o
Halance as at March 31, 2026 545,65 545.65
Il Accumulated Depreciation
Balance as at March 31, 2024 41.07 41.07
Charge during the year 4534 45.34
Disposals - -
Balance as at March 31 2025 86.40 86.40
Charge during the year 53.99 53.99
Disposals = -
Balance as at March 31, 2026 140.39 140.39
Net Block (I-11)
Balance as at March 31 2025 154.91 154.91
Balance as at March 31, 2026 405.25 405.25

S



Electromech Infraprojects Limited (Previously known as Electromech Infraprojects Private Limited)
Notes to financial statement for the period ended March 31, 2026
(Currency: Indian Rupees in lakhs)

8 Non - current investments 31 March 2026 31 March 2025

Unguoted:
Investments in Mutual Funds - At Fair Value through Profit & Loss

Kotak Equity Arbitrage Fund Regular Growth Plan 1,712.91 23532

March 31, 2026 - 43,75,077,65 Units (March 31, 2025 - 6,38,016.18
Units)
*Out of 43,75,077,65 units 34,53,437 units are marked against lien)

HDFC Balance Aﬂvanllagu Fund Regular Growth Plan 61.03 61.89
March 31, 2026 - 12,622.08 Units (March 31, 2025 - 12,622.08 Units}

ICIC) Prudential Balanced Advantage Growth Fund 59.77 57.75
March 31, 2026 - 83,256.895 Units (March 31, 2025 - 83,256.855
Units)

Kotak Equity Abritage Fund Regular Growth Plan 220.63 207.85
March 31, 2026 - 5,63,528.32 Units (March 31, 2025 - 5,63,528.32
Units)

ICICI Prudential Equity Arbitrage Fund Growth 1,253.89

March 31, 2026 - 34,98,672.28 Units (March 31, 2025 - Nil)

ICICI Prudential Equity Arbitrage Fund Growth 517.55 -
March 31, 2026 - 14,44,087.901 Units (March 31, 2025 - Nil)

Kotuk Equity Arbitrage Fund Regular Growth Plan 517.66 -
March 31, 2026 - 13,22,202.48 Units (March 31, 2025 - Nil)

4,343.43 562.81

Aggregate ameunt of quoted investment =
Aggregate markat value of quoted investrment = i
Aggregate amount of unguoted investment 4,343.43 562.81
Aggregate amount of impairment in the value of investment -

ies, i and Joint 31 March 2026 31 March 2025

9 Invest Lin

Investment in Subsidairy
Sinerco Power Systems Private Limited 385.00 =
Match 31, 2026 - 7,700 Shares (March 31, 2025 - Nil)

investment in Joint Ventures
Novamech Infraprojects Private Limited 0.50 =
March 31, 2026 - 5,000 Shares (March 31, 2025 - Nil)

385.50 =
10 Other financial assets - non current 31 March 2026 31 March 2025
Bank balance in deposit accounts (with remaining maturity period
exceeding 12 months from the reporting date)* 493.90 557.52
Security deposits 10.34 9.74
504.24 567.25

*0ut of term deposits reflecting in this note and other bank balances in total, term deposits amounting to Rs. 1,606.13 lakhs (As on 31 March
2025: Rs 894.41 lakhs) are under lien with banks against issuance of bank guarantees or letter of credit to the customers.

11 Mon-current tax assets (net) 31 March 2026 31 March 2025
Adwvance income tax® = 364.75
- 364.75

*Net of provisions as on March 31, 2025 - Rs 733.77 lakhs

12 Other non current assets 31 March 2026 31 March 2025

Prepaid Expenses 5.40 196

5.40 1.96
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13

14

j Private Limited)

lnventories 31 March 2026 31 March 2025
Others (Goods at Site) 39.07 3511
39.07 35.11
Trade receivables 31 March 2026 31 March 2025
Trade receivables considered good- unsecured 16,941.82 14,023.60
Trade receivables - significant increase in credit risk 45.62 40.61
Trade receivables - credit impaired 4.96 344
Total trade recievables 16,992.39 14,067.65
Less: Loss Allowance (50.58) (44.05)
Net trade receivables 16,941.82 14,023.60
Ageing schedule of trade receivables as at 31 March 2026 -
Particulars Unbilled Not due More than 3 Total
Less than 6 months| 6 months - 1 year 1-2 years 2-3 years \’cears
(i) Undisputed Trade receivables - considered good 5,069.57 10,496.85 821.89 499.55 53.96 16,941.82
(ii) Undisputed Trade Receivables — which have significant increase
in credit risk - 42.83 2.79 - 45,62
{iii) Undisputed Trade Receivables — credit impaired = - 4.96 4.96
{iv) Disputed Trade Receivables— considered good = - - . - =
(v) Disputed Trade Receivables — which have significantincrease in .
credit risk - - - - - -
(vi) Disputed Trade Receivables —credit impaired - - - = . -
Less: Allowance for expected credit loss - - - (42.83) 2.79) (4.96) (50.58)
Total 5,069.57 10,496.85 821.89 499.55 53.96 - 16,941.82
Ageing schedule of trade receivables as at 31 March 2025
Particulars Unbilled Not due i More than 3 Tatal
Less than 6 manths| 6 months - 1 year 1-2 years 2-3 years oyear:
(i) Undisputed Trade receivables - considered good 6,435.97 6,573.83 662.17 349.91 173 14,023.60 |
(il) Undisputed Trade Receivabies — which have significant increase
in credut risk ‘ - 38.88 173 - 40.61
[ {iii) Undisputed Trade Receivables — creditimpaired - - - 3.44 3.44
{iv) Disputed Trade Receivables— considered good - - -
(v) Disputed Trade Receivables — which have significant increase in
credil risk - = !
(vi) Disputed Trade Receivables - credit impaired - 5 = z =
Less: Allowance for expected credit loss - - - (38.88) (1.73) (3.44) (24.05)
Total 6,435.97 6,573.83 662.17 349.91 1.73 = 14,023.60

Refer note 44 about information on credit risk and market risk of trade receivables.
The net carrying value of trade receivables is considered a reasonable approximation of fair value.




Electromech Infraprojects Limited (Previously known as Electromech Infraprojects Private Limited)
Notes to financial statement for the period ended March 31, 2026
(Currency: Indian Rupees in lakhs)
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Cash and cash equivalents

Cash on hand

Balances with banks

In current accounts

In term deposits with original maturity of less than 3 months

Bank balances other than cash and cash equivalents

Term deposits with remaining maturity more than 3 months but less
than 12 months

Term deposits with bank having original maturity of more than 12
months and remaining maturity of less than 12 months

L

March 31, 2026

March 31, 2025

3.09 1.05
1,825.10 195.28
13.85 90.85
1,842.04 287.18

March 31, 2026

March 31, 2025

232.08 1,037.02
1,492.24 967.10
1,724.32 2,004.12

*Fixed deposits are liened with banks against bank guarantee/letter of credit, for detail regarding the same please refer note 10.

Other financial assets - current

Earnest money deposit
Security deposits
Reimbursement receivable

Other current assets

Advance to suppliers

Prepaid expenses™*
Balance with government authorities

Advance to Employees

March 31, 2026 March 31, 2025
- 2.00
32:59 19.20
3.47
36.06 21.20

March 31, 2026

March 31, 2025

434.95 133.75
168.56 7.11
37.92 722.10
7.82 9.99
649.25 872.94

**For the v‘ear ended March 31, 2026 includes Rs. 155.38 lakhs (FY 2024-25 : NIL) towards expenses against proposed Initial Public Offer (IPO) work,
which will be allocated between the Selling Shareholders and the Company where is the Company portion will be adjusted against the security

premises on completion of IPO
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Indlan fupees in lakhs)
Equity share capital

Authorized

Private Limited)

6,00,00,000 Equity Shares of X S each{March 31, 2025 2,50.00,000 Egquity shares of 110 each)

Iisuad, subscribed and paid up

3,14,46,974 Equity Shares of TS each (March 31, 2025 - 1,40,00,000 Equity shares 110 2ach)

ion of equity sh. atthe b

and 3t the end of the yea:

Outstanding 3t the beginniag of the year
A '
Due to sub-division®
Bonus lssues
Private Placement* *
To exisitng shaieholdersan
Outstanding at the end of the year

31 March 2026 31 March 2025
3,000.00 250000
3.000.00 2,500.00
157235 1.400.00

572.35 1,400.00

R . 1N

31 March 2026 31 March 2025
Ncbarot Amount mber of shar Amount
shares
14,000,000 1,400,00 50,000 5000
15,723,487 450,000 .
< . 13,500,000 1,350
1,344,699 13447 - x
378,788 3788 - -
31,486,974 1,572.35 14,000,000 1,400

*1n December 2025, the company has sub-divided its exisiting squity shares, having a face value of 2 10 each Into 2 shares haying a face value of 15 each, thus increasing
the number of equity shares ta 5.00,00,000 from 2,50,00,000 which were the original number of shares.
I Wareh 2025, the company has sub divided its exisiting equity shares, having 4 face value of 3 100 each inte 10 shares having a face value of T 10 each, thus inreasing the

number of equity shares to 5.00,000 from 50,000 which wete the ariginal number of shares,

13.50,
1,40,00,000.

of P

inereasing the issued, subscribed and paid up share capi

tal to ¢ 14,00,00,000 and the number of shares Lo

**Duting the year, the Company rssued 7,57,576 and 587,123 equity shaies by way of private placement at T 264 per share. The nominal value of each share is €10,

BDuring the yedr, the Company ssued 3,78, 788 equity shares to ity oxi

Particulars of shates held by shareholders holding more than 5% of the g5

ate shares in the Company

ing shareholders at ® 264 per share. The nominal value of each share & %10,

31 March 2026 31 March 2025

Wame of the shareholdsrs tumberof  NotbeMingie. UL iy, Wotiidesinthe

shares the class class
A _Equity Shares
Patesh Maniar 10,038,000 31.97% 5,019,000 35.85%
Vatun Mankai 9,184,000 29.20% 4,592,000 32805
Mtesh Manat 2,500,000 B.90% 1,400,000 10.00%
A1 Divect LL( 2,577,576 8.20% 910,000 6.50%
Chartiika Maniar 1,260,000 A4.01% 630,000 A450%
Total 25,859,576 82.23% 12,551,000 89.65%
Shares hield by promoters in the company 2

31 March 2026 31 March 2025
Numberof % of holding in % of holding in the

Hame of the shareholders mipeh e e Humber af shares il
Paresh Maniar 10,038,000 31L91% 5,019,000 35.85%
Chandika Manlst 1,260,000 4.01% 630,000 4.50%
Varun Manlai 9,184,000 29.20% 4,592,000 s0%
atesh Maniai 2.500.000 8.90% 1,400,000 10.00%

23.282.000 73.04% 11,641,000 83.15%
Disclosure of sharehalding of promaters a1 at March 31, 2026 is as follows:

Shaies ¥ promoters 4t the end of the periad e TMarch 31, 2026
o o 8] % of change
Name of Promoter No.of Shares. | "0 during the year
Paesh Maniar 10,038,000 3192% -3.93%
Chandrika Manlar 1,260,000 401% -0.a9%,
WVt Maniar 9,184,000 29.20% -3.60%
it Maniar 2,800,000 8.50% -110%
Disclosure of shareholding of promoters a5 3t March 31, 2025 bs as fallows:
Shares promoters at the end ol Year W
oy % of change

Name of Promoter No. of Shares during the year
Paroah Maniar 5,019,000 35.85%) -27.13%
Chandika Maniar 630,000 4.50%) -10.50%
Vatun Manias 459,000 32.20%) 22.7%)
Pt est Maniar 1,400,000 10.00% -2.00%

Rights, preferences and restrictions attached 1o equity shares

The Company has only one class ol equity shares having 3 par value of Rs, 5/- per shaie. All equity shares carry one vate per share without festiictions and are entiitied to
dividend, a5 and when declared. All shates rank equally with regaris 1o the campany’s residual intefest.
In the event of lquidation of the company, the holders of equity shares will be entitled to receive any of the remaining assets. of the Company, alter distribution of all
proféerential amounts. The distribation vll b2 in proportion to the number of cquity shates neld by the shateholders.
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A

21

22

Other equity
Movement in other equity 31 March 2026 31 March 2025
Retained earnings 8,965.86 5.579.98
Securities Premium 4,377.66 -
13,343.52 5,579.98
Retained Earnings 31 March 2026 31 March 2025
’
Opening Balance 5,579.98 3,981.76
(Less): Restatement impact = e
(Less): Adjustment made due to bonus issue® - (1,350.00)
Add: Profit for the year 3,687.82 2,948.22
Less: Tax adjustment of earlier year (301.94) -
Closing balance 8,965.86 5,579.98
Securities Premium 31 March 2026 31 March 2025
Opening Balance 2 =
Add: Change during the year 4,377.66 -
Closing balance 4,377.66 -
*The company has issued bonus shares to the existing shareholders in the ratio of 1:27 (i.e. 27 bonus shares for every 1 equity share held), thus capitalising a sum of 2
13,50,00,000 from the reserves of the company.
Movement in Defined Benefit Plan
31 March 2026 31 March 2025
Opening balance 0.46 1.03
Add: Re-measurement loss on defined benefit liabilities (net of tax) (0.67) (0.57)
Closing balance {0.21) 0.46
Total Other Equity 13,343.31 5,580.44
Nature and purpose of reserves
Retained Earnings:
Retained earnings are the profit or loss that the company has earned till date.
Securities Premium :
Securities premium includes the difference between the face value of the equity shares and the consideration received in respect of shares issued.
Other comprehensive income:
Re-measurement (comprising actuarial gains and losses, return on plan assets,etc.) of defined benefit plans in respect of post employment are charged to Other
Comprehensive income. Re-measurement recognised in other comprehensive income is reflected immediately in Movement in Other Comprehensive Income and will
not be reclassified to Statement of Profit and Loss.
Borrowings 31 March 2026 31 March 2025
Carloan® 28.49 50.07
28.49 50.07
*Car loan taken from Toyota Financial Services India Ltd. @ 8.50% repayable in 60 installments and from Saraswat Co-operative Bank Ltd. @ 8.35% repayable in 36
installments. Car in PPE is given as security against this vehicle loan.
Lease liabilities 31 March 2026 31 March 2025
Long term maturities of lease obligations(refer note 46) 352.35 127.16
352.35 127.16
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Provisions

Provision for employee benefits (refer note 42)
Provision for gratuity

Borrowings - Current

Secured - Working capital loans repayable on demand from banks*
Unsecured Loan from Related party*
Current maturities of long term borrawings

31 March 2026

31 March 2025

143.57 95.76
143.57 95.76
31 March 2026 31 March 2025
- 1,147.50
21?30 19?59
21.30 1,167.09

*Working capital loans from banks are secured by hypothecation of inventories, book debts and receivables.

Lease liabilities - Current

(a) Lease liabilities(refer note 46)

Trade payables

Total outstanding dues of micro and small enterprises
Total outstanding dues of creditors other than micro and small enterprises

31 March 2026

31 March 2025

78.83

46.33

78.83

46.33

31 March 2026

31 March 2025

6,847.48 5,457.76
3,131.64 4,632.03
9,979.13 10,089.79

The Company have dues to suppliers registered under Micro, small and Medium Enterprises Development Act,2002 (‘MSMED Act').
The Company has certain dues to suppliers registered under Micro, Small and Medium Enterprises Development Act, 2006 {‘MSMED

Act’). The disclosures pursuant to the said MSMED Act are as follows :

Particulars

March 31, 2026

March 31, 2025

Principal amount due to suppliers registered under the MSMED Act and remaining
unpaid as at year end

Interest due to suppliers registered under the MSMED Act and remaining unpaid as at
year end

Principal amounts paid to suppliers registered under the MSMED Act, beyond the
appointed day during the year

Interest paid, under Section 16 of MSMED Act, to suppliers registered under the
MSMED Act, beyond the appointed day during the year

Interest paid, other than under Section 16 of MSMED Act, to suppliers registered under
the MSMED Act, beyond the appointed day during the year

Amount of interest due and payable for the period of delay in making payment (which
have been paid but beyond the appointed day during the year) but without adding the
interest specified under the MSMED Act

Interest accrued and remaining unpaid at the end of accounting year

Amount of further interest remaining due and payable even in the succeeding years,
until such date when the interest dues above are actually paid to the small enterprise,
for the purpose of disallowance of a deductible expenditure under section 23 of the
MSMED Act

6,847.48

5,457.76
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26 Trade payables {continued)

Ageing schedule for trade payables outstanding as ot 31 March 202

Private Limited)

Particulars Unbilled | NotDue Less than 12 23 More than Tatal
- _Lydai - Ll yeers. years 3 years
Uudlsguwd dues- MSIME = 6,405,51 330.35 92.86 18.76 6,847.48
Undisputed dues - Others 243,65 = 2,632.10 208.39 35.07 143 3,120.65
Disputed dues - MSME - = = - = = E:
Lisputed dues - Others - = - - - 11.00 11.00
Total 243.65 - 9,037.62 538.74 127.93 31.19 9,979.13
Ageing schedule for trade payables outstanding as at 31 March 2025
Particulars Unbilled Not Due Less than 12 23 More than Total
1 year years years 3 years
Undisputed dues- MSME 3 o 5,342.26 93.36 17.25 4.88 5,457.76
Undisputed dues - Others 84.72 4,454.60 78.38 2.29 105 4,621.04
Disputed dues - MSME = < - = = -
Disputed dues - Others - - - - - 11.00 11.00
Total 84.72 9,796.85 171.74 19.55 16.93 10,089.79

2

=

Other financial liabilities - current

Employee benefits payable

N
=

Contract Linbilities
Advance recewved from customers

29 Other current liabilities
Creditars for expenses

Statutory dues Payable
Prowision for Audit Fees Payable

El

&

Pravisions
Provision for employee benefits (refer nate 42)
Provision for gratuity
Provision for compensated absences
Provision for tax {Net of Advance Tax & TDS)

31 March 2026

31 March 2025

445,08 254.77
. (0.00)
445.08 254.77

31 March 2026

31 March 2025

415.24

101.91

415.24

101.91

31 March 2026

31 March 2025

8.01 34.42
335.32 43.32
3.60
346.93 17.74

31 March 2026

31 March 2025

15.91 9.56
204.19 %
220.11 9.56
—re
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ney: Indian Rupees in lakhs)

Revenue from operations
Revenue from contracts with customer

Sale of products

Sale of services

Unbilled Revenue
Tatal(A)

Other operating revenues
Scrap Sales

Total (B)

Total revenue from operations

Timing of revenue retognition

Services provided aver the lime

Services provided at a point in time

Reconciliation of revenue recognised with eontract price

Revenue as per contracted price
Less: Trade discounts, volume rebates, etc

Movement in contract balances - trade receivables

Opening balance
= Current

Closing balance
= Current

Other income

Interest incorne under the effective interest method on
Fixed deposits

Interest on income tax refund

Interest on security deposit

Fair Value Gain on mutual funds

Prafit an sale of Investment

Sundry Balance Written back

Miscellaneous income

Cost of materials consumed

Inventory of raw material and packing material at the beginning of the year
Add: Purchases of raw material during the year

Add : Direct Expenses

Less: Inventory of raw material and packing material at the end of the year

Employee benefits expense

Salaries, wages and bonus

Contribution to provident and other funds
Expense related to gratuity [cefer note 42)
Directors' Remuneration

Stalt weltare expenses

Private Limited)

31 March 2026

31 March 2025

37,830.46

37,575.68
5,069.57 3,02001
42,645.25 40,850.47
412 0.20
412 020
42,649.37 40,850.67
42,645.25 40,850.47
42,645.25 40,850,47
31 March 2026 31 March 2025
42,649.37 40,850.67
42,649.37 40,850.67

31 March 2026

31 March 2025

14,023.60 9,004.69
16,941.82 14,023.60

31 March 2026 31 March 2025
134.62 127.58

161 0.70

180.68 33.29

1272 69,88

470 4.90

334.32 236.35

31 March 2026 31 March 2025
3511 2832

31,842.64 32,473.55
2,142.72 1,626.18

39.07 35.11

5 33,986.40 30,292.94
31 March 2026 31 March 2025
2,566.06 1,941.52

83,86 36.31

45.38 29.38

7711 61.07

57.91 32.08

2,830.32 00.33

——

—_—
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35 Finance cosis 31 March 2026 31 March 2025
Interest expense on Financial liabilities measured at amorti,
On lease liabilities 17.39 15.18
On delayed payment of taxes 1507 821
Gn loan 3214 16.84
Qther finance charges 244 0.88
67.04 41.11
36 Depreciation and amortisation expense 31 March 2026 31 March 2025
Depretiation on property, plant and equipment 23.77 35.11
Amartisation on right-of-use asset 53.99 4534
Ammortisation on intangible assets o o
77.76 80.44
37 Impairment loss on financial assets 31 March 2026 31 March 2025
Impairment loss on trade receivables arising from contracts with customer 6.53 698
6.53 6.98
38 Other expenses 2 31 March 2026 31 March 2025
Commission 2.46 0.65
Communication expenses 573 3.53
Seliing, Distribution and Marketing Expense 22.96 10.70
Powerand Fuel 52.21 61.90
Printing and Stationery 4141 5.02
Postage and Courier 434 1.68
Repairs and maintenance 16.84 1.64
Travelling and conveyance expenses 123.28 85.02
Donation 0.81 0.81
Water Charges 2.24 599
Office Expenses 2082 17.34
Legaland professional fees 17872 77.32
Penalty 124 052
Payment to auditors (refer note 383} 7.60 n
Rent 287.18 104.32
Insurance 22.96 29.54
Expenditure on corporate sockal responsibility 50.81 3034
Bank Charges 150.14 93.35
Bad Debts - 1276
Rates and taxes 62.98 43.84
Incorporation related expenses ja2 -
Miscelaneous expenses a7.99 30.82
1,122.14 621.29
33a Payment to auditors. 31 March 2026 31 March 2025
As auditor
Statutory audit 7.60 360
Tax audit - -
Other services s 0.12
7.60 3.72




h Infraprojects Limited [Previously known as E Private Limitad)
Notes to financial statement for the period ended March 31, 2026
CIN: U29253MH2013PTC249760
[Currancy: Indian Rupees in lakhs|

39 Deferred taxes

[A] Income ta s ized in the of prafitar loss March 31, 2026 March 31, 2025
= Current tax charge 1,207.92 73377
- Shart/(Excess) provision of income tax of earfier years (37.90) -
- Deferred tax charge / (income) 17.44 261.91
1.187.46 995.68
Deferred tax relates to the following:
March 31, 2026 March 31, 2025
Particulars
Deferred tan Assets
On WDV of Property, Plant and Equipment and Intangible Assets 7.76 ¥ 595
On Employes benefits provision v 4p.14 26.51
On Trade receivables due lo expected credit loss 22.04 1109
On Lease recognition as pei Ind AS 116 6.53 4.68
On Fair valuation of security deposit 0.05 0.04
On liabilities timing dilferences allowable for tax purpose when paid/reversed - -
76.52 48.26

Deferred tax Liability
On WDV of Property, Plant and Equipment and Intangible Assets - g
On Investment in Mutual fund 62.29 16.81

62.29 1681
Het Deferred Tax Asset 14.24 31.45

Movement in deferred tax balances:

For the period ended March 31, 2026:

Recognized in Profit or

. Particulars Opening Balance A Recognized in OCI Closing Balance
Tax effect of items constituting deferred tax asset
On property, plant and equipment 595 1.82 - 1.76
On employee benefits provision 26.51 1341 0.2 4014
On trade receivable due o expected credit loss " 1109 10.95 . 22,08
On Lease recognition as per Ind AS 116 468 185 - 6.53
On Fair valuation of security deposit 0.04 001 - 0.05
On liabilities timing differences allowable for tax purpose when paid/reversed - ol s -
4826 28.04 0.22 76.52
Tax effect of items constituting deferred tax liabilities
On fair valuation of mutual funds 16.81 45.47 = 62.29
16.81 45.47 - 62.29
Net Deterred Tax Asset / (Liabilities) 3148 (17.44) 0.22 14.28

For the year ended March 31, 2025

Recognized in Profit or

Particulars Opening Balance s Recognized in OCI Closing Balance
Tax effect of items constituting deferred tax asset
On property, plant and equipment 132 262 - 595
On employee benelits provision 19.42 6.90 0.19 26.51
On trade receivabie due to expected credit loss 933 176 - 11.09
On Lease recognition as per Ind AS 116 282 1.86 = 4.68
On Fair valuation of security deposit 0.03 0.02 . 0.04
On liabilities timing differences allowable for tax purpose when paid/reversed 266.69 (266.69) - -
301.60 (253.53) 0.19 48.26
Tax effect of items constituting deferred tax labllities
On fair valuation of mutual funds 8.44 8.38 3 16.81
.44 B.38 16.81

Net Deferred Tan Asset L' Liabilities) 29317 (261.91) 0.19 31.45




€} Incorne tax expense charged to OC
Items that will not be reclassified to profit or loss

Remeasutement of defined benefit liabilities

(D] Reconciliation of effective tax rate

Prafit before tax from conunuing operations

Tax using the Company's demestic tax rate (Taxrate - 25.168%)

Tax effect of:

-ftemns taxable at different smount as per income tax and bocks of actounts
~Taxable at different rate

“Interest on late payment of taxes

o~
S

Earning per share (EFS)

Profit for the year for basic (A)

Weighted average number of Equity shares outstanding for calculating basic EPS (8)
Earnings Per Share (Rs.) - Basic (Face value of Rs. 5 per share) (A/B)

Earnings Per Share (Rs.) - Diluted [Face value of Rs. 5 per share] (a/8)

Weighted average number of Equity shares sutstanding for ealeulating basic EPS (8
Number of equity shares held as at the beginning of year
Effect of Sub-division of shares®
Bonus issue of shares (in the raatio 1:27)*
Additional shares issued during the year
Due Lo private placement
5,87,123 shares issued on 17-06-2025
7.57,576 shares issued on 18-08-2025
3,78,788 shares issued to existing shareholders on 26-06-2025
Effect of Sub-division of shares*®
Number of equity shares 1o be considered for the calculation of EPS

March 31, 2026 March 31, 2025

—— e, e

0.22 0.19
0.22 0.19

March 31, 2026 March 31, 2025
4,893.50 3,943.92
1,231.60 992.61
(44.13) 3.08
1,187.46 995.68

March 31, 2026 March 31, 2025

3,687.15 2,947.66
30,940,643 29,723,487
11.92 9,92
1192 9.92
14,000,000 50,000
- 450,000
- 13,500,000
461,656 .
466,999 -
288,502 .
15,723,487 15,723,487
30,940,643 29,723,487

*The number of ordinary shiares outstanding has been increased due to sub-division of shares and bonus issue both of them leading to an increase in the number of shares outstanding without an increase in the
resources Hence, the number of ardinary shares outstanding before the event is adjusted for the propartionate change in the number of ordinary shares outstanding as if the event had cccurred at the beginning of

the earliest period presented.
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Notes to financial statement for the period ended March 31, 2026
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a1 G liabilities and

1. Contingent labilities

As at As at

Claims against the company not acknowledged as debts March 31, 2026 March 31, 2025

1) Contingent liabilities

(o) claims against the company not acknowledged as debt;

(b} guarantees excluding financial guarantees; and

{c) Disputed amount with Service Tax Authority * 149.20 149.20

(d) Disputed amount with Arraystrom®® 10.90 10,50

(&) Disputed amount with Choudhary Scaffolding # 3143 3143

(1) Disputed amount with Tax Deducted at Source #it 312 3173

Tatal 194.65 222.75

*The dispute has been filed with the Customs, Central Excise and Service tax Appellate tribunal and the company is of the opinion that the hearing will
be passed in the favour of the Company.

**1he dispute has been filed with the Mumbai District Legal Serivees authority and the company is af the opinion that the hearing will be passed in the
# A notice has been issued by the client to the Company but the company is of the opinion that the hearing will be passed in the favour of the Compeny.
#2 The dispute has been filed with the TDS Traces Department for the Financial years 2013-14, 2015-16, 2016-17, 2018-19, 2021-22, 202223, 2023-24.
2024-25 & 2025-26 and the company is of the opinion that the hearing will be passed in the favour of the Company.

. Capital commitments

There are no unrecognised 1] atthe of financial position date.
42 Employee benefits
A Defined Contribution Plans
During the year, the Company's b 10 id Fund is § in the statement of Profit and loss under the head Employee Benefit
Expense
_3iMamh2026  31tuech2on
- Employer's contribution to Provident Fund 83.86 36.31
B Delined benefit plans

Every employee is entitled to the benefit equivalent to 15 doys of total gross salary last drawn for each completed year of service. Gratuity is payable to all

eligible employees of the company on retirement or separation of death or in terms of the of the payment of Gratuity
Act
Particulars

31 March 2026 31 March 2025

1} Recancillation in present value of obligation (PvO)
Defined benefit cbligation

Uability at the beginning of the year 105.32 7114
Interest Cost 6.74 531
Current service cost 3868 .07
Past service cost® 18.22 -

Benefits paid (10.33) (1.97)
Actuarial (Galn)f Loss - Demographic assumptions * =

Actuarial {Gain)/ Loss - Financial assumptions (5.16) 394
Actuarial (Gain)f Loss - Experience 5.06 __[.1s)
Liability at the end of the year 159.49 105.32

*Puisuant to the Government of India notifying the new Labour Codes, the Company has assessed and disclosed the incremental impact of these changes
to Rs 18.22 lakhs. of past y arising due to change In definition of wages that Is applied while computing the
respective components in respect of past service periods

Change in fair value of plan assetst

Fair value of plan assets at the beginning of the year =

Expected return on plan assets

Emplayer Contributions -

Benefits paid -

Actuarial gain/{loss) on plan assets =

Funded statuy = -

M) Expenses recognized in the Statement of Profit & Lass:

Current service cost 38.65 24.07
Past service cost 18.22 :
HetInterest costs 6.74 531
Total Defined Benefit Cost recognized in Profit and loss. 5:;50 29.38
W) Included in Other Compreliensive Income
Amount recognized in OCI, Beginning of the year
Remeasurements due to:
Etfect of change in financial assumptions . (5.16) 394
Effect of change in demographic assumptions - 3
Effect of experience adjustments 6.06 (3.18)
Return on plan Assets(excluding interest} - .
Total Remeasurements recognized in OC1 = .
Amount recognized in OCI, End of the year 0.89 0.77
V) Net liability recognized in the balance sheet
Fair value of plan assets at the end of the year s =
Liability at the year end 159.49 105.32
Amount recagnized in the balance sheet 159.49 105.32
VI Actuarial assumptions
Discount rate 7.15% 6.70%
Expected salary increase rate B.00% B.00%
Attntion rate 10.00% 10.00%
Moartality rate Indian Assured  Lives Indian Assured Lives
Mortality (2012-14)  Mortality {2012-14)
Table Table

Retirement age 58 years 58 years.
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42 Employee benefits (continued)

V1) Sensitivity Analysis
Reasonably possible changes at the reporting date to one of the relevant actuarial assumptions, holding other assumptions constant, would have affected

)

the defined benefit obligation as shown below.

31 March 2026

31 March 2025

Increase in

Discount rate (0.5% movement) -3.69%
Future salary growth (0.5% movement) 3.20%
Withdrawl Rate Sensitivity(10% movement) -1.00%
Decrease in

Discount rate (0.5% movement) 3.94%
Future salary growth (0.5% movement) -3.15%
Withdrawl Rate Sensitivity(10% movement) 0.92%

-3.74%
3.37%
-1.09%

4.01%
-3.31%
1.11%

The sensitivity analysis above have been determined based on a method that extrapolates the impact on defined benefit obligation as a result of

reasonable changes in key assumptions occurring at the end of the reporting period.

Expected future cash flows
The expected contributions for the defined benefit plan for the next financial years are mentioned below:

31 March 2026

31 March 2025

Year 1 15.91
Year 2 10.74
Year 3 13.57
Year 4 21.08
Year 5 15.80
Year 6-10 7251

9.56
9.70
8.00
9.56
15.04
44.55



{Currency: indlan Kupess in lakha)

43 Related Party Disclosures

Nearch 31, 2026

Jyot Fumati

Souvik Samaddar

Hakesds Lans hian Raval
Kaithishumas Ueokatermaan fret
Praven Deverand Thakkas

Srweca Powes Sysioms Pt L1d
Peavameh bnfra L 114

et unvech Global Holdeigs 11d - UAL
Computichrics

Electiomech Enterprise

© P Puwertechins Pet L

Coll tirgy (idka )PV L1

s s under:
1k the year,
Relation
Dwector
Dwector
Durector w.e 1. 22/03/2022 (Previousty relative of daect
Relative of Owecton
Helative of Duector

Relative of Durestor

Company Secretacy

Chvel Financial Officer
Independeant Dusctor
Indegendent Director
Indeprndont Direcioe

Subnidary Company

Durector b & sulistantiol mterest
Subsidiary Compary

DHECION b4 4 partiedt i the firm
DHeR0F 1y e i Le fren
Durweton has a subslantial inierest
Dirwetion has 4 substantial interest

(1) Tramsactions with relaced parties relerred in (o] sbove are hirnished below:

Flature of transac tion 31 March 2626 31 Mharth 2028
iiransactions with KNP -
Director Remunerstion
Paresh Maniar 8485
Varun thamar 8173
Chandnka Maruat 5
Kelebursenent of Expenses aid
Parerh Manuat oo 005
Vrun Wormar T8 a3
nses poid on behall of Directors
Rakesh Jasarchan Baeal (Board Metting] 7.18
v Devchand Thotkar 00
Loan Kepaid
Facesh Mariar {reniive] 5000
Tramaac oo with relatives f KNP
Fayment of Satacy
Kaaran Marsar - o
taona Matdat 5 601
Witesty Wtaruat .88 5154
Iyoh Busart 125 .
Souuik Sainaddar oR
Ralmbursament of Expenses Paid
Kairis Mandar 112
Tt bsrman v 0t
ah
Purchases
Sarerca ower Srstens Pt L 305,37 17148
Computichies 6492 #1s1
sates
Computechnics. 16543
Relmbuniement of Expernses Faid
Conputectscs e
(€] Outstanding baiances
Heature of tramsaction 31 March 2026 31 March 2025
1] Outstanding Balances with KnP
Remuneration Payable
Veiun Mariar sz 145
Paiwsh Mansar 12 169
Satary P
PR —— 209
Advance to statt
Chandriks Mariar
Lapenses Payable
Vaon Mariae 029 027
Paswsh Maniar - -
i Outatanding Baian €3 with Kelatires of KNP
Sabary Payatle
Mons Mariat 2 :
Musesh Maniar 862 092
advance to stall
i hdaniar
] with with Entity n whih KN
Trade Payable
Electromech Entemquise =
S Pt Systems Put L1 17836 6507
1050 .
Computectiics 121
Advance from tastomers
Computechrms
Teovaevech otia 1. Lid ax
Hiectromech Global Holdings 114
Hemburement reseivatic
frectromnech Global Holdngs L - UAL aar
o] Purchase o Stake
Sinerco Fawer Systenms Pot. L1d.
(U New Shae 21000
Pares hankar 10050
Chandeina Marsar w000
—— S0
ovamech inra P, Ltd.
Tecuomech Inbagrojects Limited [}

Q@K
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44 Fair values of financial assets and financial liabilities
The fair value of other financial assets, security deposits,loans, cash and cash equivalents, trade receivables, trade payables, borrowings, lease liabilities and other financial liabilities

approximate the carrying amounts because of the short term nature of these financial instruments.
The amortized cost using effective interest rate (EIR) of nen-current financial assets consisting of security and term deposits are not significantly different from the carrying amount.

Financial assets that are neither past due nor impaired include cash and cash equivalents, security deposits, term depasits, and other financial assets.

Fair value hierarchy

The following Is the hierarchy for determining and disclosing the fair value of financial instruments by valuation technique:

sLavel 1 - Quoted prices (unadjusted) in active markets for identical assets or liabilities. Mutual funds are valued using the closing Net Asset Value.

«Level 2 - Inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either directly (i.e. as prices) or indirectly (I.e. derived from prices).

sLevel 3 - Inputs for the assets or liabilities that are not based on observable market data (unobservable inputs).

The following table presents carrying Amount & fair value of financials assets & liabilities.

31 March 2026
Carrying amount Fair value
Quoted Price Significant Significant
Particulars FVTPL EvToc Amortised Total in active ‘cbservable ;fnnbservable Total
cost markets (Level | inputs {Level | inputs (Level
1) 2) ‘3)
Financial assets - non-current
i}Non-current investments = e = - 4,343.43 = = 4,343.43
iii) Other financial assets > % 504.24 504.24 - - =
Financial assets - current
i) Trade receirables - - 1694182 |  16,941.82 Sl z -
ii) Cash and cash equivalents - - 1,842.04 1,842.04 - - - =]
iii) Bank balances other than ii) above - - 1,724.32 . - - - -
iv) Other financial assets 2 . 36.06 36.06 - = -
Financial liabilities - non current
i) Borréwings - - 28.49 28.49 - - -
i) Lease liabilities - - 352.35 352.35 - - - -
Financial liabilities - current
(i) Borrowings - - 21.30 21.30 - - - -
(i) Lease liabilities - - 78.83 78.83 = - - -
{iil) Trade payables = - 9,979.13 9,979.13 x = = -
(iv) Other financial liabiliti - - 445.08 445.08 = = - S
31 March 2025
Carrying amount Fair value
Quoted Price | Significant Significant
Particulars TRl RrtoE Amortised Total in active .observable l:ll\DbBel’Vabie Total
cost markets (Level [ inputs (Level | inputs (Level
1) 2) 3)
Financial assets - non-current
ijNon-current investments = - - * 562.81 = - 562.81
ii) Other financial assets = - 567.25 567.25 - - - -
Financial assets - current
i) Trade receivables - = 14,023.60 14,023.60 = = = ]
i) Cash and cash equivalents - - 287.18 287.18 - - - -
ili) Bank balances other than iii) above . . 2,004.12 2,004.12 - - - .
iv) Other financial assets - . 21.20 21.20 - - - -
Financial liabilities - non current
i} Borrowings - - 50.07 50.07 - - - -
1i) Lease liabilities : - - 127.16 127.16 - - -
Financial liabilities - current
i} Borrowings - - 1,167.09 1,167.09 - - - -
(i1) Lease liabilities - - 46.33 46.33 - - - -
(iii) Trade payables " - - 10,089.79 10,089.79 = = = -
(iv) Other financial liabilities - - 254.77 254.77 - - - -
5



Electromech Infraprojects Limited (Previously known as Electromech Infraprojects Private Limited)
Notes to financial statement for the period ended March 31, 2026
(Currency: Indian Rupees in lakhs)

45 Financial Risk Management

(A

The has exposure to the following risks arising from financial instruments:
A, Market risk
B. Credit risk
C. Liquidity risk

The Company's primary focus is to foresee the unpredictability of financial markets & seek to minimize potential adverse effects on its financial performance.

Risk management framework

The Company's board of directors has overail responsibility for the establishment and oversight of the company's risk management framework. The board of directors is
responsible for developing and monitoring the company's risk management policies.

The company's risk management policies are established to identify and analyse the risks faced by the company, to set appropriate risk limits and controls and to monitor risks
and adherence to limits, Risk management policies and systems are reviewed regularly to reflect changes in market conditions and the company's activities. The company,
through its training and management standards and procedures, aims to maintain a disciplined and constructive control environment in which all employees understand their
roles and obligations.

Internal audit undertakes risk management controls and procedures, the results of which are reported to the board of directors

Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk comprises three types of
risk: Foreign currency risk, interest rate risk and other price risk. The Company's exposure to market risk is on account of interest rate risk.

(i) Interest rate risk
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates. The Company’s exposure

to the risk of changes in market interest rates relates primarily to the Company's borrowings with floating interest rates.The fixed rate borrowings are carried at amortised
cost, hence, they are not subject to interest rate risk since the carrying amount and future cash flows will not fluctuate because of change in market interest rates.

31 March 2026 31 March 2025

Variable rate borrowings . 1,147.50
Fixed rate borrowings 49,79 69.66
49.79 1,217.16

Interest rate sensitivity
The following tabie demonstrates the sensitivity to a reasonably possible change in interest rates on that portion of loans and borrowings. With all other variables held
constant, the Company’s profit before tax is affected through the impact on floating rate borrowings, as follows:

Increase/ decrease Effect on profit

in basis points before tax
For Year ended March 31, 2026
INR +100 =
INR -100
For Year ended March 31, 2025 .
INR +100 (11.47)
INR -100 11.47

(ii) Foreign currency risk

Foreign currency risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in foreign exchange rates. The Company’s
exposure to the risk of changes in foreign exchange rates relates primarily to the Company’s operating activities (when revenue or expense is denominated in a different
currency from the Company’s functional currency.

The Company has no foreign currency denominated menetary assets. The Company is not exposed to this risk.
(iii) Other Price risk
Other Price is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market prices (other than those arising from interest

rate risk or currency risk), whether those changes are caused by factors specific to the individual financial instrument or its issuer or by factors affecting all similar financial
instruments traded in the market. The Company.is not exposed to this risk.

Nesy



Electromech Infraprojects Limited (Previously known as Electromech Infraprojects Private Limited)
Notes to financial statement for the period ended March 31, 2026

(Currency: Indian Rupees in lakhs)

45 Risk management Framework (continued)

(8) Credit risk

Credit risk is the risk of financial loss arising from counterparty failure to repay or service debt according to the contractual terms and obligations. Credit risk encompasses ol
both, the direct risk of default and the risk of deterioration of creditworthiness as well as concentration of risks. Credit risk is controlled by analysing credit limits and credit
worthiness of the customer on continuous basis to wham the credit has been granted. The financial instruments that are subject to concentration of credit risk principally consist
of trade receivables, cash and cash equivalents and other financial assets.

To manage credit risk, the Company follows a palicy of providing credit to its customers based on prevailing market credit terms. The credit limit policy is established considering
the current economic trend of the industry in which the Cempany is operating. Also, the trade receivables are monitored on a periodic basis for assessing any significant risk of
non-recoverability of dues and provision is created accordingly. These receivables are monitored on a periadic basis for assessing any significant risk of non-recoverability of dues
and provision Is created accordingly,

None of the Company’s cash equivalents, including short term deposits with banks are past due or impaired.The Company recagnises lifetime expected credit losses on trade
receivable using simplified approach by computing the expected credit loss allowance for trade receivables based on a provision matrix, The provision matrix takes into account
historical credit loss experience and is adjusted for forward looking information. The expected credit loss allowance is based on the ageing of the receivables that are due and
rates used in provision matrix.

Impairment losses on financial assets recognised profit & loss were as follows:
- 31 March 2026 31 March 2025

Impairment loss/(gain) on trade receivables arising from contracts with customer 6.53 6.98
6.53 6.98

The following table provides information about the exposure to credit risk and ECL's for trade receivables:

Trade Recelvable for 31 March 2026

: Gross Carryin Allowance for .

Ageing Average loss rate OGN g expected credit loss Net Carrying Amount
Unbilled 0% 5,069.57 5,069.57 10,139.14
Not due 0% - - =
Less than 6 months 0% 10,496.85 10,496.85
6 months-1 Year 0% 821.89 821.89
1-2 years 8% 542.28 (42.83) 499.55
2-3 years 5% 56.75 (2.79) 53.96
More than 3 years 100% 4.96 (4.96) =
Total 16,992.39 ) 5,018.99 22,011.39

Trade Receivable for 31 March 2025

Gross Carrying Allowance for

Ageing Average loss rate Fieat enpected crediloss Net Carrying Amount
Unbilled 0% 6,435.97 - 6,435.97
Not due 0% - - -
Less than 6 months 0% 5,573.83 - 6,573.83
6 months-1 Year 0% 662,17 - 662.17
1-2 years 10% 388.79 {38.88) 349.91
2-3 years 50% 3.46 {1.73) 1.73
More than 3 years 100% 3.44 (3.44) -
Total 14,067.65 (44.05) 14,023.60
Movement Table of allowance for impairment
The in the all e for impai tin respect of trade receivables during the year was as follows:

31 March 2026 31 March 2025

Opening Balance 44.05 37.07
Amounts written off - -
Provision for the year ; 6.53 6.98
Net measurement of loss allowance 653 6.98
Closing Balance 50.58 44,05
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Risk Fr k [continued)

Liquidity risk

ly known as Electromech Infraprojects Private Limited)
Notes to financial statement for the period ended March 31, 2026

Liquidity risk is the risk that the Company may not be able to meet its present and future cash and collateral obligations without incurring unacceptable losses. The Company's objective is 1o

maintain aptimum levels of liquidity and to ensure that funds are available for use as per requirement.

The liquidity risk principally arises from obligations on account of financial liabilities viz, borrowings, lease liabilities, trade payables and other financial liabilities.

The finance department of the Company is responsible for liquidity and funding as well as settlement management. In addition, processes and policies related to such risks are overseen by

senior management.

Exposure to liquidity risk

The following are the remaining contractual maturities of financial liabilities at the reporting date. The amounts are gross and undiscounted and include contractual interest payments and

exclude the impact of netting agreements.

As at 31 March 2026

(i) Borrowings

(ii) Lease liabilities

(iii) Trade payables

(iv) Other financial liabilities

As at 31 March 2025

(i} Borrowings

(i) Lease liabilities

(iii) Trade payabies

{iv) Other financial liabilities

Leases
As a Lessee
Terms of leases

Carrying Amount Within 1 year 1to 3 years 3to 5 years More than 5 years Total
49.79 24.72 25.38 6.26 - 56.36
431.18 112.20 223.81 187.51 . 52352
9,979.13 9,979.13 - S 9,979.13
445.08 445.08 - = 445.08
10,905.18 10,561.12 ° 249.19 193.77 - 11,004.08
Carrying Amount Within 1 year 1to 3 years 3to5 years More than 5 years Total
1,217.16 1,191.81 40.50 15.86 - 1,248.17
173.4¢ 59.21 127.44 13.07 199.72
10,089.79 10,089.79 = - 10,089.79
254.77 254.77 - = - 254.77
11,735.21 11,595.57 167.94 28.93 . 11,792.45

The Company leases office.The leases typically run for a period of 3 to 5 years.
Information about leases for which the group is a lessee is presented below:

The Company also leases other office premises with contract terms of one to three years. These leases are short term and/or leases of low value items.The company has not elected to recognise

the right of use assets and lease liabilities for these items,

Right of Use Asset

For disclosure relating to Right-of-use assets refer note 6
Lease Liabilities

Current.

Nan - Current

Total Lease Liability

Amount recognised in Profit & Loss:

Expenses relating to short term leases

Interest Expenses on lease liabilities

Amortisation of Right-of-use asset
Net impact on profit/loss

31 March 2026 31 March 2025
78.83 46.33
352.35 127.16
43118 173.49
31 March 2026 31 March 2025
287.18 104.32
17.39 15.18
53.99 45.34
358.56 164.83
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Electromech Infraprojects Limited [Previously known as Electromech Infraprojects Private Limited)
Notes to financial statement for the period ended March 31, 2026
[Currency: Indian Rupees in lakhs)

46 Leases (Continued)

(il Amounts recognised in statement of cash flows under financing activity 31 March 2026 31 March 2025
Payment of lease liabilities 46.64 37.94
Interest Expense 17.39 15.18

64.04 53.12

{iv)

4

~

Maturity analysis of lease liabilities— contractual undiscounted cash flows:

31 March 2026 31 March 2025
Less than one year 112.20 59.21
One to three year 22381 127.44
Three to five year 187.51 13.07
More than five year X - .
Total undisclounted lease liabilities as at 523.52 193,72

Corporate social responsibility
The Company has canstituted a Corporate Sacial Responsiility (CSR) Committee as per Section 135 and schedule VIl of the Companies Act, 2013 (the Act)
read with the Companies (Corporate Social Responsibility Policy] Rules 2014,

Particulars 31 March 2026 31 March 2025
Amount required to be spent by the company during the period 25.28 29.90
Amount of expenditure incurred for current year 50.81 29.91
Payment made for the shortfall of previous year 0.00} 0.57
(Excess)/Shortfall at the end of the year (25.53) (0.00)
Total of previous years Excess/(shortfall | (0.00) 0.57
Heason ter shortfall .

Donated to Eligible Donated to Eligible
Trust for the activities Trust for the activities
specified under specilied under
schedule Vil of schedule Vit of
Companies Act, 2013  Companies Act, 2013

Nature of CSR actl

Details of related party transactions NIL NIL
Provision for CSH . +
Carried Forward For next year .

Capital Management.

The Company manages its capital structure and makes adjustments in light of changes in economic conditions and the requitements of the financial
covenants. To maintain or adjust the capits! structure, the Company may adjust the return capital to shareholders or issue new shares, The Campany
moniters capital using a gearing ratia’, which is net debt dwvided by adjusted equity. Net debt is calculated as total labilities {as shown in the balance
sheet) less cash and cash equivalents and other bank balances. The Company's adjusted net debit toequity ratio Le. capital gearing ratic as at Maich 31

The amount managed as capital by the Company are summarised as follows:

Particulars 31 March 2026 . 31 March 2025

Total Borrowings 49.79 1,217.16
Lease Liability 43118 173.49
Less: Cash & cash equivalents {1,842.04) (287.18)
Adjusted net debt {1,361.07) 1,103.47
Total Equity 14,915.66 6,980.44
Adjusted net debt 1o equity ratio -0.09 0.16

The Company's key objective in managing its financial structure is to maximize value for shareholders, reduce cost of capital, while at the same time
ensuring that the Company has the financial flexibility required to continue its expansion.

e



i dted (Previoualy knaws: as £k h )
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i - i abBhTes aris
Farticula ] 31 March 2026 31 March 2025
Tease labities 43115 17343
Boriowings 4979 121716
Total 28057 1,390.65
¥ kil i acihiiies
{Particulars Loase Nabiities Borrowdngs {Curent & Hon- Total
current)
As ot 03 April 2025 173.49 1.217.16 135065
P ds - 2150
o botteangs - 1,154 88
o1 4L PRI 0 DOTTOWINGT : 32.14
Intarest payment on b owisngs 5 2.4
Additions / (Dispesal) 30433 -
P 7
interest experse on keae bt urs 1.3
truterest paid an beave habidiiey 12.39 =
As at 31 March 2026 43118 49,79
Uiabilitie s from fi ctiviti
Particulary Borrowings (Current & Non-
Lease Nabilities current)
As at 01 April 2024 17547 178263
Frocecds from bovmwngs B 1,532.70
of borivings - 2,09817 -
Inlervsl expenses on b towinigs 1684
Ialedinl il 4 Lot TwilEs 1654
Adii it | [Dapriab) 3591
Pk pal b 194 .
Itotesl oxpurin o loase by 1518 - E
interenl pid on louse kbt 1516 - 1518
As ot 31 March 2025 173,439 121716 1,390.65
S0 Ratio Analysls
Ratios. o Numerator Cenominator 31 March 2026 31 March 2025 o Vadlation Remarks
A plght incroasa n the current assets over the
Conrent Rati Current asets Current Liatilties 185 147 2570% o case s W curr et Rk g it Jedd b Ui
In the ratio
Thete fus been subsitantal decrease i (he debts.
Dot o Equity Ratio Total Detd Shaivholder's Equty 000 011 90 held by the company leading to the variation
Db Sérvice Cowwrage Ratio Carmngs available ferdebt | no ooy 313 146 a1 Animpart of Wi movenent in dabt has led to the
service ange in the ratio
The impact in shareholders equity 15 dus to the
et in Equity Hatir Foet profit after vakes Average Shareholdet's Equay 3% % 08 securiies premium charged durng the yea leadiog
10 4 decrease inthe rati
Tvaracty Turnaver Rl Wevenue lTom operations | Average inventary 114961 1787598 073K
Trade | eervable urtever RAK Hevenue Average Trade recewable 275 355 22.36% NA
Trade paysbie Turngver Ratie et credit purchases Average Trade Payables 139 819 58.65% ‘:"';::::':‘d;: 'I:l l:.-:l:emu aveeage
There has bien » movement in both the debt held
Nt cantal umover ratio Revenue liom operatio wiorking Capaal 560 1054 i ::::: :J': ::":“":s:,"':::‘:::;‘:“‘:"""m
et prolit ratio et prolit after tas Revenue [ron aperations 5.65% ERTES HA
F g |COPRAl empoyed = et worth + Thete hin been  Substantial increass in the reserves,
Artins on capital emplayed g term) 215% AB61% a18% lheld by the company due 10 the receipt of &
el Detts [t on the ssue of shaes and thus the
ereation ol the weutdios premiom feierve
Aot age investment 7 5 00 | Ak A

5 Segment reporting.
Tha Company is priarily engaged in the business of ntegated multi-techiical seraco, including eleetrical, mechanical, and networking solutions. As such, the Company operales i & single segiment and there are na Separte 1epartablo
segments, The same i conssstent with the informratien reviewed by the Chisf Operstiog Decrtion Maker (CODM]

52 Events after reporting peric)

1. We hav AUGM company, iobal whicliis a g imited. Undar this holding Campany, wo o ate cunontly bomg establrbed and i under

the proces of acusition
£ MM [P Technical Seivice LLP and EM Infrap ojects Middigent LLP

2. We are i the process of scquining lika EPC Services Limded
85 Exceptional (tems

Fursuant 10 the Gover st of Indha not fiang the new Labour Codes, the Company lias assessed and di impact of these ch 10Rs 18.22 lakts 1§ 0f past service comt, primarily atisig duv 1o
change wages that is appli puting e respecdtae compaenents in respect of past service pariods.

S4 Other additionsl regulatery inlarmation

SA01 The Company has nat revalued amy groperty, plant & equipmet nor any intangible isets.

5502 The Company does 10t have any Benami property, where any pragecding has been initiated a1 pending against the Company for holding any Benami property.
5403 The Company has um—u Lotrowings f1om banks of fimancal mstrutions for the purpose for which it was abtained

5404 defaulter by any bank or or any asthooty
5405 lmcmwmnmlwwvmmmn-lmluﬂnﬂmrwnm
5406 The Company does not have aiiy chatges ot satisl nyetto it h ROC beyond period.

5407 The Comgany has oot Ltaced or srvested in Ceypla cutrenty o Virtual Corenty duiing the financal year
The Compaty Ty 10 Such Lransaction which i 1ok recorded in the books of accounts that has been surrendered or disclosed 25 incomve during the year in the tax assessiments. uiider the Incomme Tax Ad, 1961 such o, vearch of susvey or 30y
5408 other tehevunt provins of the Ingorme Tax Ad, 1961

5409 The cotnghed with the number ol | bed under clause {87) of section 2 of the Act rasd with the Companses (Restriction on numbet of Layers) Rules, 2617,
The Company has not sdvenced of loaned of invested Tunds to any other persenis) or entitylies), inchuding foregn eatities with the that the g on ireest o other
410 pursens on enciines ident died 6 any mannes whatsoever by of on behaif of the } o (b) provide secutity ar tha ke 10 or on biehall of the R imate Fendliciaries.

Tie Company has not recened any lupd Trom sy personis) or entity(ien), lnchuding foregn sntities (Funding Party] with the understanding {whether recorded 1o wiiting or otherwise) that the Group shail: (-} directly e mdisectly foad or

5411 wneest in Olver persons of entrijes ilentified in sy maaner whatsoever by of on behal! of the Fundwag Party (Ukimate [b) provide wecurity of the ke on Lihalf of the Ukiate Beonelulanes.
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o 109817 100817
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et = i3] 1684
Ao | 12 Y ] By
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31 March 3025 121718 139065
55 Ratio Anahyuis
Ragoy Wamerarbor Orraminator 31 Marh 2076 % Variation Romarks
A wight incrrirse in the urrest bt owns the
Current Aatio Curtent assts Carreat | b Eviey 185 147 25 o crease in corrent Eabitries has led 1o the
| movement in the ravo.
There han been uttantial detreass in the Sebts
et to Equity Ratio Totsl Debt Char pholder’s f4uity (1] a17 Hn0M e by he compamy lmadig b the vadition
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Dot Service Coveenge Rasia Dot Senice 3 146 11419% e Ty
The imuact in sharehoiders auity b due 1o the
Aeturn on Louity Ratko Met profit sfter tzeesy Sverage Sharcholder's [oulty £ 4% a7 0x% e rities premium charged during Uhe e lesding
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Turnover Ratio Reverant trom cperstiom. Iveory 1LMA8 81 128788 SIRTIN NA
Tt il Ratio. Reversm trom Trade receiiable 275 355 22.36% HA
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Thare hat been @ moverment in both the deba heid
g the year and tha revenus from cparacont
{mer
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51 Segeent reporting.
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tegrents. The same i reveed by Operating Decision Maker (COUM)
1 [wents sfher reporting paried
L We have 1, whvich i @ J00% yol Umited umuu&-m.mmm&wmmwunm
the process of acquisltion:
EMmer 3nd uwr
2 We ave In the procets of saguiring Fio EAC Services Limated
53 Dxceporal hamt
of o Codes. o armd Mdmwmuhlmuﬁ-mdmwmnmmuu
changs In definition of wages Bht s apphed the revpective SO I respect of past service periads.
54 Dtteer sddiionsl repustory Indormation
401 mmmummmiﬂlwmwmﬁhm b
5407 The Campany dors not have sy wihere wy Company for holding
5403 The Compan prarpic bov which R w Gotained
LEO4 The Compar has not been delautter by ok vy government suthority.
405 mmmmmnmﬂmwu—w—lﬂ
06 T does not have yo1 10 b registar stattery period.
407 mwumw-uﬂhowm—wmmmh—ﬂﬂ-
mmunmm“hnmﬂhuuﬁdmuhh”um- e e 6 TN 13T Tan Act, 1961 5 n, seanch OF Survey oF sy
s othar rekevant provitions of the income Tax A, 1581
sa9 I‘hmum-ﬁh”nﬂ-imwwhndﬂidhmmmNMWUuﬁdwmIln
mmh-m—n‘uu—i-mn--‘mm.mmwwn— with the g that th whal, (2) directly of bndfirnctly bend or ivest i other
5430 p----fmwun-—wmuunW#Hmmw*mwwmmmuwnh-mwdmwmm
mm_mmmumnmn-mmhwmmrmmhmwﬂmmmhm-mm-wwmlukmumm-wv
411 mh“w—umumnm-u—mh-nwdwmmmMumﬂwmmuuhnwﬂuw-m

The Snancial

For Masrmuldh Shoh & Co. LLF
Onsrtarad ALountants

year

Hagreudd W, Shad

Membarship W5

ended March 31, 2035 ware approved for

. of Decton on Signing Date L&

For nd om beball of Jaicg of Dirvcions of
Limited)

o

s

yodl Kurmar

Chandrika Manar Sounih famaddar
Chied Piranclal

WARN: 46443

Facs: Mumbsl
Ozt 2/06/2024




